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Gamma Securities Limited (CE No: BLY0O61) is a licensed corporation by Securities and Futures Commission (SFC) for carrying out Type 1 and Type 4

regulated activities respectively in Schedule 5 to the Securities and Futures Ordinance. Gamma Securities Limited is an exchange participant of The
Stock Exchange of Hong Kong Limited.
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. REEFHR
CASH CLIENT AGREEMENT

B AR AIRAE]

To : Gamma Securities Limited

1 BEEESHEANGE)EKEIL R EEF—(EHReS S HER P (RS ARANE) - (ITEZEAN) 0 ER
EHEIFEEFE AN E)RE L - PUTS A RS FE R EEIER (S A T OB A E) ZEERET
SR HETTAL 5

In consideration of your opening and maintaining at my/our request one or more cash securities trading account(s) (“the
Account”) for me/us and your agreeing to act as my/our agent or broker for the execution of orders for the purchase or
sale of securities of every type and description, |/we, the undersigned hereby agree to effect Transactions as hereinafter
defined subject to the following terms and conditions of this Cash Client’s Agreement (“the Agreement”):

1. HEF The Account

1.1 RANGWER " BFERR | &Y E e 8 R - MZEERAETEEEE - AA(F)RgE
1 EE - RANGEFE BRI AN E)WEE BT - DURE AR P&k -
I/We confirm that the information provided in the “Client Information Form” is complete and accurate. I/We
will undertake to inform you of any material changes to that information. You are authorized to conduct
credit enquiries on me/us to verify the information provided.

1.2 BEKEHANE)IRFNAERER FLARE - H EETLIRBE AR &GS ARAE (T
Fir”) - EEPREEARA G (hRER") LSS EEBEEZ R ("SRG IR ESEHEK -
W AR TR ST R -
You will keep information relating to my/our Account confidential, but may provide any such information to
The Stock Exchange of Hong Kong Limited (“Exchange”), Hong Kong Securities Clearing Company Limited
(“the Clearing House”) and Securities and Futures Commission (“SFC”) to comply with their requirements or
requests for information.

2. 7EBI B FREA] Laws and rules

BEHEANE)IHERMETHN VRS 5 (L 5") » ZRBEAR 5EN—UNEH - FHRAFEE
FERHRR E TTHET © 18 JTHIRYRUE EAEER g ~ WiAChT e RGBT AN - B RIIRIBZEAG] - HAI
FASRIMERA A TR AN () B A EARLTR ST -

All transactions in securities which you effect on my/our instructions (“Transaction”) shall be effected in
accordance with all laws, rules and regulatory directions applying to you. This includes the rules of SFC and
the Exchange and of the Clearing House. All actions taken by you in accordance with such laws, rules and
directions shall be legally binding on me/us.

3. F2HE Authority

3.1 IR Ry E BRI N R AR AT (RATE ) ETHA SR —V)EH
TR » RARIREZA B O R HAEE ~ 525 KA E A RIEI I E KU - TRTA %%
X FEREE S AR A LS EGES B — BRI C5ES S Ba S
EVEAR AR B A R HERIRIEI T - ATA Bl ~ femeids S A& U H R
FEE - NEE "HPENE ) s eEFErEE -
You (in the case of a corporation) authorize the Authorized Persons to have full authority to represent you in
all matters in relation to all Transactions with Gamma Securities Limited (“the Company”) and to sign on your
behalf all agreements and documents relating to the Account and its operation, Transactions and this
Agreement. All such documents, instructions or orders which, if given or signed by the Authorized Persons,
shall be absolutely and conclusively binding on you provided that verbal orders or instructions from any one
of the Authorized Persons shall be valid and effective and, if in writing and requires manual signature, the
same shall be signed in accordance with the signing instructions specified in the Client Information Form.
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3.2

33

3.4

4.2

4.3

4.4

ERE(E N A AL BRIER TR P& ) 290 IRV ARAAN T 28— g H A
N FIHE E B T O BRI S BT S -

If you are an individual who wishes to appoint Authorized Persons, you shall in addition to completing the
Client Information Form, provide to the Company a duly executed power of attorney or other similar
instrument of appointment in a form prescribed by or acceptable to the Company.

IRHERE K RIS A L SR IE ST - AAFEETIT - SSE BT - BHERIET - &
B S = s P e S WAL S A RANVEE =70 E I T Ry ~ JEE) ~ FRAMSEH - RAEEAR
BT EAEEER « SUERICSHIEFIRES) ~ 1T ~ AFREEFHIERE  AQFR N FEHIRES
£ -

You confirm and agree that you retain full responsibility for all Transactions and the Company is responsible
only for the execution, clearing and carrying of Transactions and has no responsibility or obligation regarding
any conduct, action, representation or statement of any introducing firm, investment advisor or other third
party in connection with the Account or any Transaction therein. The Company is also not responsible to you
with respect to the profitability, tax, legal or accounting consequences of any Transactions.

IRIER N F A BERVE R E R EBEENHTR S HELELD - WA AT AR B R
EA[52 GiF R &SR TR AN E R ZE R 5 EIREFLHRTT -

You authorize the Company to instruct such correspondent agent as the Company may in its absolute
discretion deem fit to execute Transactions and acknowledges that the terms of business of such
correspondent agent and the rules of any exchange and clearing house on and through which such
Transactions are executed and settled shall apply to such Transactions and shall be binding on the Client.

%X 5 Transaction

AN (ZR) 3 MV E E B R0 E KIES - (WAEAHE RS 5 e SENF R4S R B 5 2 P e 1Y oAt B
PFRIEDmHT - B0 A (55) 8 & SRy HAE e I i i AR BT - RIEUE HEECH -

Any day order for purchase or sale of Securities placed by me/us that has not been executed before the close
of business of the relevant Exchange or such other expiration date required by the Exchange or such other
later time as I/we and you may agree shall be deemed to have been cancelled automatically.

RANE ) BEAEERRHEEAEEIVEE » &EUSEIFIIRAE K/ 80 e gE m AR A
AN(E) BE K SHESFITER B BRI R PRRDEE = T a0 & B HrE s -
EZE AU ET TP EEEE T4 S A EAS R AR T AT S AV RS o T B i 2 5058
FRUEAE A BEES > HIEEREENS SHE R Y ErEERERE SRR T T&
HIEE

I/we authorize you, at any time and at your absolute discretion, for the purpose of obtaining a better
execution price and/or reducing the volume of Instructions, to consolidate and/or disaggregate my/our
Instructions to purchase and/or sell Securities on my/our behalf with similar instructions received from your
other customers, provided that such consolidation or disaggregation shall not result in the execution of the
Instructions at a price less favourable than could have been achieved had the Instructions been executed
individually, and provided further that, in the event of there being insufficient Securities available to satisfy
purchase orders so consolidated, the number of Securities actually purchased shall be given to each
individual Instruction in the order in which those orders were received by the Company.

RANEEVELRFER - AN S &R AN LE A7 m &5 HaEEEZHam &5
R IATEEE 2 R RIBAEAETR - fEsm el E R mT s AN (B BAHR ) - NawzF e
EE EEEHAANE) TSRS ERNEWE - EERELT - EEERERARETTEZH
TR e AL B BET AT N S S E -

I/We acknowledge and agree that any Instructions given or purported to be given by any means to you by
me/us or by any Authorized Person and which are acted on or relied on by you shall at all times be irrevocable
and bind me/us, whether or not such Instructions are in fact given or authorized by me/us. Under no
circumstance you have any duty to enquire or verify the identity or authority of the person giving instruction
by any accepted means.

ARNERR  famn—8885 - BITsEf0ERUHEEE Y -
I/We acknowledge that once an Instruction has been made it may not be possible to cancel or change the
Instruction.
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4.5

4.6

4.7

4.8

4.9

4.10

4.11

4.12

B EEAS AR AR N E CA B A FRET SN - BRI AN GRS 0T
555 -

You will act as my/our agent in effecting Transaction unless you indicate in the statement or confirmation
relevant to such Transaction that you are acting as principal.

it R A RIEE AR A (R AR - B REZER S  AANE)EE@EA &5 DERFaET K
HIERGIEE 170 {5 -

I/We will notify you when a sale order relates to securities which I/we do not own i.e. involves short selling
in compliance of section 170 of Securities and Futures Ordinance.

RNE)GEFAR S BEFBAARNCE N HSHATAWE - 8585 e ~ IS - o asERy
A AL E -~ X 58 RAEEE  WEAFT A A RIANENTEN - 55 7] ISR P bRz S e ~ Yo
RO ~ L5 ~ 5 EE R EICRA -

On all Transaction, I/we will pay your fee, commissions, charges and disbursements incurred by you, as
notified to me/us, as well as applicable levies, trading fee and clearing fee imposed by the SFC, the Exchange
and the Clearing House, as the case may be, and all applicable stamp duties. You may deduct such
commissions, charges, levies, trading fee and clearing fee and stamp duties from the Account.

BE—R G BRI AREINEERIE HREARANE AR UM A A - BRI
ANE) BEE JERZIE S EAA N (E) IR Z AT,

Unless otherwise agreed, in respect of each Transaction, unless you are already holding cash or securities on
my/our behalf to settle the Transaction, I/we will
- A BEIR AT EIE A E S ECT DA HYEE 75 5 BR
pay you cleared funds or deliver to you securities in deliverable form; or
- DAEA 7 SR & SR I S S S B 5 -
otherwise ensure that you have received such funds or securities.
AN (F)ARBEEREM - BEEIFLL
by such time as you have notified me/us in relation to that Transaction. If I/we fail to do so, you may
- WBEARS)MEE AN K
in the case of a purchase Transaction, sell the purchased securities; and
- WBERGNEAK | NEAFEHFLUETAGHIATUL -
in the case of a sale Transaction, borrow and/or purchase securities in order to settle the
Transaction.

ANEREGRIE BREIRANGE)REEE TN G [FEAVEMTER R -

I/we will be responsible to you for any losses and expenses resulting from my/our settlement failures.

AN CE)E R AR A FOR (A () B RAHEB S [REEIHR) - % B RIS Al
ZUNE NIk &Rl Y S E RSN

I/we agree to pay interest on all overdue balance (including interest arising after a judgment debt is obtained
against me/us) at such rates and on such other terms as you have notified me/us from time to time.

EARZ SIS » HE TR H N5 5 - e B EIHE AT RAE) B
FREAAZEFSFERABETASE -

In the case of a purchase Transaction, if the selling broker fails to deliver on the settlement date and you
have to purchase securities to settle the Transaction, I/we shall not be responsible to you for the costs of
such purchase.

BRPEDGETTES, B E AR EE 2 SR BEA  EANEE R BRI LUBRE LN HA S
THEFEE - ANGE)QHBEERIED AR AN S RLBIMEE AR BH8 Rk - AN (F)REE
DIMHRBE 2 SN HANE RS - 58 SRR AN ()P O A ET A &R 2 SO R A RS
W AR NE)EAFRINE IR NE S - AN GERFRRES SRS REAEMERL K
pHZ o B E] ] DURIGH SRR e 2 P UM ] R > LB T HAE AR R T SRAUZ AL T8 s

B
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4.13

5.2

5.3

5.4

5.5

5.6

The Account(s) shall be in Hong Kong Dollars or such other currencies as you may agree from time to time
and in the event that I/we instruct you to effect any sale or purchase of securities in a currency other than
Hong Kong Dollars, any profit or loss arising as a result of fluctuation in the exchange rate of the relevant
currencies will be for the account of me/us solely. If I/we do not settle the liability with the relevant foreign
currency, you shall have the right to convert any amount of the currency standing to the credit of the Account
to a foreign currency amount or to buy in the foreign currency on behalf of me/us to settle the relevant
liability. I/We shall pay and bear any losses and expenses that you have paid and have to bear. Any conversion
from one currency into another required to be made for performing any action or step taken by you under
this Agreement may be effected by you in such manner and at such time as it may in its absolute discretion
decide.

HARNGE) U LN B 4G BRI & BEUEIH SRR - HEFTRWAZ T MEH
PR BIRFFEREY » W CE&OFSTAIRTE ~ WU MR L -

All payments to be made by me/us to you in a currency other than Hong Kong Dollars shall be in freely
transferable and immediately available funds clear of any taxes, charges or payments of any nature when
received by you.

EEIE RN ERECHFEHI5 < Order and Order Recording

B E A () B RRE N D RS - BoUEEEENE T A FHE~EHEE S - HEIR
AR () BB N R A EIHE HENEERE SRR - 2FiER - HE&
PIERFrRi% S FIFHEEIE -

You may accept instructions from me/us or my/our Authorized Person for order of Transaction by telephone
or in writing sent by facsimile or by post. You may also accept instructions in your prescribed order form
signed by me/us or my/our Authorized Person in your presence. In all cases, you shall time-stamp such
instructions in the order as they are received.

RANGEVEH  bRIF EEHEFERAE G HEAREEIT SR A (F)EBESCEHE T
AR A EHBREAE B - HSE - IEEECREEHEMNART -

I/we declare that you shall not be liable for delay in acting or for any inaccuracy, interruption, error or delay
or failure in transmission of my/our instructions by facsimile unless there is fraud or willful default on your
part.

fiits &SR A ARHARAVIE RI - &5 PHEEMI T ISR - BRI Rl -
In the event of receipt of conflicting instructions you may refuse to act on any of the instructions until you
have received unequivocal instructions.

B EIAEETIIERE I E B AN GRS R 7 H SR (R E o T I fE4E Ay
I8 RAEEVREEA - 185 - QOBFEF - THEEMFNAS -

You may, in your absolute discretion, refuse to accept instructions without giving any reason therefor, but
shall not in any circumstances whatsoever be liable for loss of profit, damages, liability, cost or expenses
suffered or incurred by me/us arising out of such refusal.

AANE)EE BFAH HEVEGES T RSB T AMEEE TR - AAN(F)ERRZ s
EEWEA » WA UG » I3RS Rl SO 2 581 -

You may record telephone conversation in connection with receiving orders and instructions through your
telephone recording system. I/we acknowledge that such records are your sole property and it will be
accepted as final and conclusive evidence of the orders or instructions given in case of disputes.

N B E S E 2 MR - Bl R EmE e~ EER LA =R - AIEDL BFRVE
FrEEC WEHYECUEHEAERECsk F AL

Where a discrepancy occurs between instructions given by telephone or facsimile and any other means,
including any subsequent written confirmation, your record of the telephone instruction or facsimile
instructions shall prevail.
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6.2

6.3

6.4

6.5

6.6

7.2

g BT New Listing of Securities

RNV ERIHZHE BT DA A S AN () ST HA A LAYF % - FREEEAS S P ik
HET H5 0 KT BRI AAGERE EEAEAERANEG)REZERE -

In the event that I/we request and authorize you to apply for Securities in respect of a new listing and/or
issue of Securities on the Exchange as my/our agent and for my/our benefit or for the benefit of any other
person, I/we hereby warrants to and for your benefit that you have authority to make such application on
the my/our behalf.

ENNE G S SRl a7 R d L a EZEE*i%ff%ﬁﬁﬂMB B S P PR S TS S b R
/B BT RS S R A R R R - AN () EEEL &S TR AIAER A 5 2ex 5
AR SRR TR -

I/We shall familiarise myself/ourselves and comply with all the terms and conditions governing the Securities
of the new listing and/or issue and the application for such new Securities set out in any prospectus and/or
offering document and the application form or any other relevant document in respect of such new listing
and/or issue and I/we agree to be bound by such terms and conditions in any such transaction I/we may
have with you.

AANE) 240 & EWEL R EE T L R S TR I R E B R A BRI - PR RoRes (e AH R
sy BTN REA - B EECERE - 5 e o HA R B B R A T EH) -

I/We hereby give you all the representations, warranties and undertaking on which application for Securities
in a new listing and/or issue is required to give (whether to the issuer, sponsors, underwriters or placing
agents of the relevant Securities, the Exchange or any other relevant regulator or person).

AN DB KOs WARE B SIE S RAS (B ) 158 5 A S A ol Eofth 88 A -
Weds Kfreg o B EHESCHY AR AHRE 5 EEEZLU\ LA WNE VISP =% YN EIIAWE Tk 1)
ANEZ Az IR A BRI —HEE - A A(E)RRAH#Z - &5 HRE S ST A~ REA
EI AR Bl & AL ~ 525 B el EAAE B B B AR R B SR AN A (S5 ) (B P S ] FR 5 2 A
B o SRR AT A B R ReE -

I/We hereby further declare and warrant, and authorize you to disclose and warrant the Exchange or any
application form (or otherwise) and to any other person as appropriate, that any such application made by
you as its agent is the only application made, and the only application intended to be made, by me/us or on
my/our behalf, to benefit me/us or the person for whose benefit my/our applying. I/We acknowledge and
accept that the aforesaid declaration and warranty will be relied upon by you and by the issuer, sponsors,
underwriters or placing agents of the relevant Securities, the Exchange or any other relevant regulator or
person in respect of any application made by you as my/our agent.

ZI-U\ F) KR (5 —RbREE s B E AN A B HASE B IR B A EIHER - HAN ()
Z A FBE PRI - A2 F R HAGE AN (E) AR ZRmE LA -

I/We acknowledge that any application made by an unlisted company which does not carry on any business

other than dealing in Securities and in respect of which I/we exercise statutory control shall be deemed to

be an application made for the benefit of me/us.

AANCEWER KIHE - BRI HFEIAR - BRSBTS R EHEL - mEa—fE
B TR AR E NG I o AN (F)RGERBEERAE - SIEER A HSEL (R ST
(EAEHRYERERT R ERY) > 7 B SR AR R - BREVERSMERATE i » W AFHEHS VT ~ (REE SoKEE -
I/We recognize and understand that the legal, regulatory requirements and market practice in respect of
applications for securities may vary from time to time as may the requirements of any particular new listing
or issue of securities. I/We undertake to provide you such information and take such additional steps and
make such additional representations, warranties and undertakings as may be required in accordance with
such legal, regulatory requirements and market practice as you may in your absolute discretion from time to
time.

FIZS{E1ZE Conflict of Interest
HENEE - S8R SR &R B EEAE A SR P ETR S

You and your directors, officers or employees may trade on their own account of any of the Associate.

i BEEHEEHENAREAFRAME FEE - EFEEEA - i - FFANEET0EE
75 BERHUEEA N (F)5SHIINEE -

You are authorized to buy, sell, hold or deal in any Securities or take the opposite position to my/our order
whether it is on your own account or on behalf of the Associate or your other customers.
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7.3

7.4

7.5

9.2

AR A A ()5 BLEA = = 15 S T -
You are authorized to match my/our orders with those of other customers.

EEEREE HEERAR R R AR - (RS NS B TR TR 55 -
You are authorized to effect Transactions in Securities where you or your Associate has a position in the
Securities or is involved with those Securities as underwriter, sponsor or otherwise.

B 55 =] (e AN (S5 ) 1A 88 B BB (] Ml o - % SRl e B H S A (G )Y RA BOIR
L~ FE AR S A E HAR R et f & FRIE & AN (FR)HY o A tipsdiy B GR SO ol Both 55 = Al gE 22
KA N )BT e B 5 ATRE R A () 7R AV B ERER AR IR -

If you solicit the sale of or recommend any financial product to me/us, the financial product must be
reasonably suitable for me/us having regard to my/our financial situation, investment experience and
investment objectives. No other provision of this agreement or any other document you may ask me/us to
sign and no statement you may ask me/us to make derogates from this clause.

BEB | B&&Z25 A Client Identity/Ultimate Beneficiary
TERFEA RS P EROOVEE T AR AN(FNEEFEE NSRS 2 N Z BT S A
ANE) KHE BEIVEORAIG RS E BT R/ ST EA SEEREERY S 5T - BUNEEET
HER 25 A T AR
Subject to the provisions herein, |/we shall, in respect of transaction in which I/we are not acting as principal,
immediately upon demand by you inform SFC, the Exchange and/or any other exchange, governmental or
regulatory authority in any jurisdiction directly and/or through you or through your agents/nominees of the
identity, address and contact details of
i EREEESIEAR SRR TEERN Sy ~ ik KBRS K&
the person or entity ultimately responsible for originating the instruction in relation to the relevant
transaction; and
i.  EEHAR S HIREE GBI RIE R K [ SO EBRAY A LEERSHY B0 ~ ik
FHEEEENE -
the person or entity that stands to gain the commercial or economic benefit of the relevant transaction
and/or bear its commercial or economic risk.
I H - MEREEREESEIRF - AR AR S SR P A ER -
and, in case of an entity, the investment fund or account, the manager of that entity, the investment
fund or account.
i, BEEAREESIL - L i RS R -

My/Our agreement in above will continue in effect notwithstanding the termination of this Agreement.

FSERIRE Safekeeping of Securities

7 BEERIRENE S - &5 DEERE

Any securities which are held by you for safekeeping may, at your discretion:

i (B AEEE ) AN (EF)N LRSS A ARESR S 5
(in the case of registrable securities) be registered in my/our name or in the name of your nominee; or

i RO BEHEH ISR AR TR A FHES B R S R B Y B R N PR E AR 5
RORE - WEE BT - ZAEREIE RS gl nI IR LR E IR Bt -
be deposited in safe custody in a designated account with the Clearing House or your bankers or with
any other institution approved by the SFC, which provides facilities for the safe custody of documents.
In the case of securities in HKSAR, such institution shall be acceptable to the SFC as a provider of safe
custody services.

HFEF AR LUAR N (F)VAFRERC B mNUEZ 58 2 A& IR Ao e B B U 2 » 2R AR (55)
Bl B E IS AR AR AR P B P IR T AN (E) - Mz E8 5@l ERERRA
AR EHE—FE 5 —EMD - AN GV AR AN )T SR tL OB F A 45 -

Where securities are not registered in my/our name, any dividends or other benefits arising in respect of
such securities shall, when received by you, be credited to my/our Account or paid or transferred to me/us,
as agreed with you. Where the securities form part of a larger holding of identical securities held for your
clients, I/we shall be entitled to the same share of the benefits arising on the holding as my/our share of the
total holding.
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9.3

9.4

10.
10.1

10.2

11.
111

11.2

ARNENCFARE (55 RINERRGI] 56 148 (RLAEmXME &

You do not have my/our written authority under section 148 of the [Securities and Futures Ordinance] to:

i KRN SEBUESRI TSRS - Ry B s e E vl - 3R+
FLEE - AERETT BEESERE RS [ 2 B EARH S
deposit any of my/our securities with a banking institution as collateral for an advance or loan made
to you, or with the Clearing House as collateral for the discharge of your obligations under the clearing
system;

i.  EEARANGEG)EEEESF K/ B
borrow or lend any of my/our securities, and/or

i FRPEA B B DA T U AN (BRI 56 25 2 FrA RE T A N () FrA BdE A A () tE
TRIBCERFATERRL) -
otherwise part with possession (except to me/us or on my/our instructions) of any of my/our securities
for any purpose.

BENARZEIAANE) S RRTUAEERE T AN (BB SRR - RE%EE 52
B S fe HoME o B ANHEGEE R N (S5 AVa8 or ] - E2ABR T 2 ERTE AR EAS A RES -

You are not bound to deliver securities belonging to me/us bearing serial numbers identical with those
transferred to me/us so long as the securities delivered are of the same class, nominal amount and rank pari
passu with those originally transferred subject always to any capital re-organization which may have occurred
in the meantime.

HEFHHYZRTE Moneys in the Account

BrT B EUWEUAR N (S VERLEAE F 58 SRS U FHEEEAT AR N (5) 251 » BRIAA AN () IREHIER
SBRRBEREERARFIVRE - EFEBUA — AR T B 1L 8 — (8% P ERthR P N - iRE AR DT E
L[5 foh 2E M A S HE -

Any cash held for me/us, other than cash received by you in respect of Transaction and which is on-paid for
settlement purpose or to me/us, shall be credited to a client trust account maintained with a licensed bank
as required by applicable laws from time to time. Subject to mutual agreement between the parties hereto,
no interest is payable.

B AT AIRFHIRGHE R R AN (F)FIASZ Y HHY -

Payment to the Account shall constitute payment to me/us for all purposes.

PS5 RTHFER] Rights on Securities

LGN K B B FE Set-off and lien

TEREE B aRFUAHREAGRI IIERA 2 — I ERE - SRR R AT T A A
G HEUESME BRINERZ AR - FEWOER ~ FOH S 2 (R a2 A G E A BB
Bt N EBE A - BRI A — R ERE - (F R - F DRSS S B TT A AN (B RETT
orHEHEME BEE& ENRAEME -

In addition and without prejudice to any general liens, rights of set-off or other similar rights to which you
may be entitled under laws or the Agreement, all securities, receivables, monies and other property of me/us
(held by me/us either individually or jointly with others) held by or in the possession of you at any time shall
be subject to a general lien in your favour as continuing security to offset and discharge all of my/our
obligations, arising from the Transaction and/or my/our obligations in the Agreement.

HEFH B, HHEE % Security and Power of Sale

EARYE SEESEMNZRAIT - BEREAMIEYERE - KO L BEER 2B UREF]
Gh > AR NGBS H BN N B TEH R HE SRR E PR F A (B S A5
IIZEPEGELER 55 BEEAE - G - EHBEH AR 2 Bt 2 (F 1 EE o sEsraiH o
E¥ BRI EEMEREER  ERAAANGEN FEREFPR 852 —VIEHE R M EEE T
BEIireE - ilEsw > SrsEMEETH 55 EAAAGEMN EEEFEFRIKE
H—UMEE - EERESNEE R - SR AN EREEE R S E ERATHE 2855
X - B H|[ERF ST RS 5 S R - RERAAN B —VIWVHZ ARIERE WA E
FrSsk 1 AR ECE EARN (G BEE BEMNEAESE 2 AE a9t a2 EEER
&R - HEAEBREAR NG ERF 2 2R IE R &0 R/EEsE - WRHEMZ SR R am
AT ) 2 457 BCEE T DALL S SR - A DUEIE AR N (5 HAh AR P A R X JEE BTEA
el AN E - HEESE 2 A - RS AE - BRSNS ~ SRk E - AR
EH - BB EEEEE > MERAAANE) - BEREAANE) ZMEMFIET S EA S50
2AE REEmE - FRIRFHEEREAR AN GHEE EEMEA S8 E AT - R ERFT R 2
BEEETR > 85— HUERZEWR B A E e A S~ QIR 205K > BT a8Ea ) » 2RE5K
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12,

13.
13.1

BENZEREEEE BB ST - T 85N ETEE - ARG R E TR E
ZIFEAIT » JE SR A NG RIEREIA N EAREIRE ZRIHERANEE B FIEAFE
A E -~ QEEWE 2 R - FRAAIATIL -

Without prejudice and in addition to any general lien, rights of set-off or similar right to which you may be
entitled by law, all of the Client’s interest in any fund, Securities or other property now or hereafter held by
you for any purpose in any account for the Client (either individually or jointly with others) or which may be
in the possession of you, your subsidiary or associated companies, agents or correspondents in Hong Kong
or in any part of the world, will be subject to a general lien in favour of you for the payment and discharge
of all my indebtedness and other obligations or liabilities to you and will be held by you as security for the
payment and discharge of any of my indebtedness, obligations or liabilities to you on any of the Accounts.
You will have the right to sell such property and will have the absolute discretion to determine which
Securities and property are to be sold. You are authorised to do all such things necessary in connection with
such sale and utilize the proceeds there from to offset and discharge all of the obligations and liabilities of
me to you or to any of your subsidiary or associated companies, agents or correspondents. You will be
entitled, at any time without notice to me, to combine and/or consolidate all or any of the then existing
Accounts and set-off or transfer any sum standing to the credit of any one or more of such Accounts
(wherever situate) in or towards satisfaction of any of my indebtedness, obligations or liabilities to you or to
your subsidiary or associated companies, agents or correspondents on any other Accounts or in any other
respect whatsoever, whether such indebtedness, obligations or liabilities be primary or collateral, several or
joint, secured or unsecured. In respect of any payments by you to offset and discharge any obligations of me
to its subsidiary or associated companies, agents or correspondents, you will not be concerned nor
responsible as to whether or not any such obligations exist, provided that demand has been made on you
by such subsidiary or associated company, agent or correspondent. Without limiting the general provisions
of this Agreement, you are hereby specifically authorised to transfer any sum or sums in different Accounts
to your subsidiary of associated companies, agents or correspondents for the aforementioned purposes.

ZHELERF Discretionary Account

HeANEE BERE M ERF—ERLRT - AANG) LT B HelfEErva
JEE— s EFE R ) 2 EAEEARAAERBHEEE PR EFHEREE - BREAANE A
B o MAANGHEFEHEEHN SRS SEI > E2FA AT BrBNRaHEE -

In the event that I/we maintain and continue to operate a discretionary account with you, I/we hereby
authorize you or your employee (who must be a registered/licensed person) so designated by you, to effect
Transaction on my/our behalf on terms herein at your absolute discretion and at my/our own risk and that
I/we shall confirm to you in writing on an annual basis whether I/we wish to specifically revoke your
authority in this regard even in the absence of your notification to me/us for renewal.

ItE R ERIEE/E R N Joint and Several Liability/Successors
13.1.1 355 A LZH & B 3 R AE A A sl NirA RS RARET -
each such individual shall be jointly and severally liable for all obligations under this Agreement.
13.1.2 HE A7 Haz % AL —rgg s < ~ 467 HUds R HAETATA BV EE © BRIk
B EPHEME R EEET -
you may accept Instructions from, give receipts to and for all purposes deal with any one of such
individuals unless you have received written Instructions to the contrary;

13.1.3 mfEa % 5 A L H R — A E RIS R AR R S HETT » famax S ENZEAL
—fr s A B s 2 B IEH -
any payment made to any one of such individuals shall be a valid and complete discharge regardless
of whether such payments are made before or after the death of any one of more of such individuals.

1314 (EfRZ AL H P — A G #H (AT EAZE AN LEE) - K@ gl - HaEEs
HYZERE P EE R DUE B A RIS ER R & - B LR IR P i s R i s
PAEFEN G © A ERREMZERCE  SEMEEI AL ERT=0UER EAF -
on the death of any of such individuals (being survived by any other such individuals), this Agreement
shall not be terminated and the interest in the Account of the deceased will thereupon vest in and
ensure for the benefit of the survivor(s) provided that any liabilities incurred by the deceased
Customer shall be enforceable by you against such deceased Customer's estate. The surviving
Customer(s) shall give you written notice immediately upon any of them becoming aware of any such
death.

13.1.5 Rl ANEay % - BT A - BEEEEA - EARSE - @R AREKEN (FPEm
E) HMEFLHET -
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14.
141

14.2

This Agreement shall be binding on our heirs, executors, administrators, personal representatives,
successors and assigns, as the case may be.

EBLJZEME Event of default

TEUERISEAIIERECEL R ( TEYEE, )

Any one of the following events shall constitute an event of default ("Event of Default"):

1411 RN E)FEEIR B ZORE M EmiReEm & 58NS A 5 S MR ST HoA e
SATROH » BiRARE B EHRAS RS AT 5
I/we fail to pay any deposits or any other sums payable to you or your Associates or submit to you any
documents or deliver any Securities to you hereunder, when called upon to do so or on due date;

14.1.2 RN E) A2 RJBIT AT AR > ORI STAERASS B P ke SRS B AT BRI 61 ~ FER1
FIFBI 5
default by me/us in the due performance of any of the terms of this Agreement and the observance
of any by-laws, rules and regulations of the appropriate Exchange and/or Clearing House;

14.1.3 RN CGE) CHAR b E 255 - BB EFEE AR AN GIVEIUERER
the filing of a petition in bankruptcy, winding up or the commencement of other analogous
proceedings against me/us;

14148 NE B (FEEAZF) S e 1T
the death of me/us or become mentally incapacitated (being an individual);

14.1.5 RN CGE) B i SGRFI T T - BT AR A AR
the levy or enforcement of any attachment, execution or other process against me/us;

14.1.6 RANEOEAR R EUERC A SEHAE BRI ERE - R0 E BN B GRS
any representation or warranty made by me/us to you in this Agreement or in any document being or
becoming incorrect or misleading;

1417 AN E) GHEER AR AT)) FBARRT OB LR - S E s s e o
AT T1EE e Sl e e S B N A TETR S 4
any consent, authorization or board resolution required by me/us (being a corporation or a
partnership) to enter into this Agreement being wholly or partly revoked, suspended, terminated or
ceasing to remain in full force and effect; and

14.1.8 HER 3 BT RE G K B EHEAR R T A (T RERIA (LT S -
the occurrence of any event which, in the sole opinion of the Company, might jeopardise any of its
rights under this Agreement.

WA ELEM - R BRI EAMENE B AAN G EGHEIENTIELT - EEAE

PBRELATTE) - MR E— S mmA NG :

If an Event of Default occurs, without prejudice to any other rights or remedies that you may have against

me/us and without further notice to me/us, you shall be entitled to:

14.2.1 YLEPESHIRS
immediately close the Account;

14.2.2 # 1B AR ERT R B EUEFTE 7Y
terminate all or any part of this Agreement;

14.2.3 BUBEATSRA RGITHIE S BREA A ()Pl E R AT HA RS
cancel any or all outstanding orders or any other commitments made on behalf of me/us;

1424 4550 B EHIAR NG Z IR ERTERTA &4 TEAERESC 2 AT il E 58 25 DUE A A ()R] 22
B SRR S E 1 5 A ARG ERRE
close any or all contracts between you and me/us, cover any short position of me/us through the
purchase of Securities on the relevant Exchange(s) or liquidate any long positions of the me/us through
the sale of Securities on the relevant Exchange(s);

14.2.5 R B REAERARNCEFFARMEREFTA R 2 - WSS U N GRVERER S EE
fiR EE REBEAFRAMEREE - i HEEEERHER NGRS AA B 5
B - BEE H TR ST IHEIATA AR ~ B~ AR RBASC - BIERENICH - T4
B RS M -
dispose of any or all Securities held for or on behalf of me/us and to apply the proceeds thereof and
any cash deposit(s) to settle all outstanding balances owing to you or your Associates including all
costs, charges, legal fees and expenses including stamp duty, commission and brokerage properly
incurred by me/us in transferring or selling all or any of the Securities or properties in the Account or
in perfecting title thereto;
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14.3

15.

16.
16.1

16.2

16.3

16.4

16.5

16.6

16.7

16.8

WSEL B - RAEVEARR G NN EEATAFCRRALRIEH - WA RIS A -
All amounts due or owing by me/us to you under this Agreement shall become immediately due and payable
if an Event of Default occurs.

HWEM: Suitability

B HEFEANE) BEEESERE I SME D ZeMELOAR BEIEFEARANE)HIIFE
AR ~ BB LR & B R R0 R & HMUE G A (B2 » Ay H A S s HAt, B 5] 7TAE
FORARN(F)SEBHU K B B FTREZOR A (M E AV AR A & R E ARk ay T -

If you solicit the sale of or recommend any financial product to me/us, the financial product must be
reasonably suitable for me/us having regard to my/our financial situation, investment experience and
investment objectives. No other provision of this Agreement or any other document you may ask me/us to
sign and no statement you may ask me/us to make derogates from this clause.

i T ehlEm ) 15 (G RIERS) ArRErifEiiEgs - R SIEIEIFMNEL G54 < 5
TS NER G54 ) 5+ B BHRHERR RIS E 3 S EZENIN T BN ErE

FEIMERL 54T -

Note: “Financial product” means any securities, futures contracts or leveraged foreign exchange contracts as

defined under the Securities and Futures Ordinance. Regarding “leveraged foreign exchange contracts”, it is

only applicable to those traded by persons licensed for Type 3 regulated activity.

Miscellaneous —f%3H%E

i HEDGARIEAR GRS EBTHARANGE)NERE > AAGE) RS [ PG 5K
THYIHE RS ZIE - M2 I E RS AR R HIZY -

If you fail to meet your obligations to me/us pursuant to this Agreement, |/we shall have a right to claim
under the Compensation Fund established under the [Securities and Futures Ordinance], subject to the
terms of the Compensation Fund from time to time.

RN EERAN () ORI EE A R E G T HZF KA N (F)HEREES (3
B AN (55 R -

I/We confirm that |/we have read and agree to the terms of this Agreement which have been explained to
me/us in a language (English or Chinese) that I/we understand.

ARNEVKFFTA L S AN (G RE R A ()R IE R -

I/we acknowledge that decision regarding the Transaction is made by me/us at my/our discretion and risk.

RANCGEEWEAMZIEFNEEE - H4EE - TEE RS M HEHEEEHA S AER 2 1%
EE A NE)GAE BERAFENIAEZ AUE R SRR AZHEE  BiTEERE K ASE
BT FUR AR RN AR - AR AN (FVELIRT) -

I/we hereby agree that upon receipt of the relevant contract notes, daily statement, execution report, and
monthly statement of the Account, or other advices, such daily contract notes, statement, execution of order
and monthly statement of the Account or advices shall be conclusive and binding on me/us, unless |/we
object to in writing within such period of time as may be specified by you from time to time.

KlinsE FraibE P S - B &Rl R 8k Ry A ik S0V RERS a7 -
The Authorization for Account Opening, Client Information Form, Schedules and the Agreement will form
one composite agreement.

fif BEIHCEBAERET W HRERE 5 A ANE)RERE - EFRgEAANE) -
You will notify me/us of material changes in respect of your business which may affect the services you
provide to me/us.

AN (5 ) [F) B R g A A i s Y T ST RRAS o EL PR ARR B A 2 B A B e Y o SRS B LR LR A A
fafEeR - BELASE SO A

I/We agree and understand that the English version of this Agreement and the terms and conditions thereof
shall prevail over the Chinese version of this Agreement and the terms and conditions thereof.

AN (G VDA B R A e Fe ELAR RRMT 2 & IR Ao S5 1 o fe /R ED $E 3% - DA B A R AIRERR
PERAERLTR -

I/We acknowledge and agree that the legality, validity and enforceability of this Agreement and the
provisions and Schedule of this Agreement will not be affected at whatsoever in the event of any misspelling
and/or type errors.
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17.
17.1

17.2

18.

19.
19.1

19.2

20.

21.
21.1

21.2

Liability and Indemnity FH{E&#E{E

TEfRRR 15 YRR T » HEIEC BEFEIHEMES - TS ~ (BEEAEA - AT EFTRAA(F)
P R ATAT RPN T 5 0 B N AL RS B F BOBR IR F T 52520l B4 ~ F R e SRR BHE S
PrIFHFIRANIEERGIEE R LM A L2 HEE - BERBESERETT KNG -

Subject to clause 15, neither you nor any of your directors, officers, employees or agents shall be liable to
me/us for any direct, indirect or consequential loss or damage suffered by me/us arising out of or connected
with any act or omission in relation to Transaction or any matters contemplated by the Agreement unless
such loss results from your fraud, gross negligence or wilful misconduct as proved.

RANGEVREWHE EFESE - SRS - B8 ARE BN (B e mm B A i S f @ AR
G EMEBMEEEI AT S5 & BN LHRE ~ FFn - AR - BERHE - 338k - iR
BREM ~ M8 SR THERHERE - IRIHREN S EARER] -

I/we undertake to keep you and your directors, officers, employees and agents indemnified against all
claims, demands, actions, proceedings, damages, losses, costs and expenses incurred by you arising out of
anything done or omitted pursuant to any instructions given by me/us or in relation to any Transaction or
matters contemplated by the Agreement without prejudice to any lien, right to set-off or other rights which
you may have.

EES(L Material Changes
RANEFHEAEEEA EFANE)ZEFERERIEESEL -

I/We hereby undertake to inform you in writing of any material changes in my/our Client Information Form.

{8 A ZHFHFLER) Personal Data (Privacy)

BEAAARN () B TZIRF AR EERE - A () I E R A e S g 5 prei
FLER BB 20K - B 5 A A ERR LR P 2 SR E R - DAE R B TR A EEER
Whilst I/we expect you to keep confidential all matters relating to the Account, |/we hereby expressly
authorize you to provide to the SFC or the Exchange or the Clearing House or any other regulatory authorities
in any investigation or enquiry it is undertaking.

ARANCEEIEHAR A () SRR 1 MR E A ERHRARR) el Es e E Bk S -

I/We hereby declare that I/we have read the Notice on Personal Data pursuant to the Personal Data (Privacy)
Ordinance referred to in Schedule I.

EHA Term

K S B E B — R EF T E N %52 2 HHRERGAER - AR 2R PR
fBRFK 20 Z HUEMEL L -

The Agreement will come into effect on the date when any one of your directors or designated authoroised
person signs the Agreement. The Account will not be closed unless in accordance with clause 20.

%Xk Termination

RemtEA] R (Ffol—J7— BB RRR 21 2 #E s 3 B A » R RINF4EE - AT &F
TEAEAR— D7 B I B A B AT AR AN () Z RS T 255 - RARUSCE AN (F)FL
Iy e

The Account may be closed by you or by me/us at any time and for any reason forthwith upon written notice
being given to the other party in accordance with clause 21 hereunder provided that all acts performed by
you in accordance with my/our instructions prior to either party receiving written notice of such termination
shall be valid and binding on me/us.

—HAW#RSE L FrARAGE) R AR EIARG S L EIHAER - U5 EEAR - BEERER
G UIEATEREN - HEREZRF AL 55 (EEAAE AR N BERA ZE 5 - IHARA
(%) -

Upon termination all moneys owing from me/us to you shall immediately become due and payable and
subject to payment of all such moneys, you are Authorized to deliver as soon as reasonably practicable any
securities held in your or your agent’s or nominee’s name to me/us.
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22.
22.1

22.2

22.3

23.
23.1

23.2

24.

25.
25.1

25.2

34 Notices

P R B IR P AR AR B3GR N GF) AN () ZBHE - BRE R HAM RO
HERIDUAEE - FHER - BOCEHE - BEEER 7 3R B Ak =50 A 5RS -

All notices, demands and other communications and documents required to be given by you to me/us or by
me/us to you in relation to the Account or connected therewith may be given by letter, telex, facsimile
transmission, e-mail or telephone to the address or appropriate numbers.

FrA LA EAOP A2 R AN () 2 BmRIE ~ BRE - sl ol - WS SRS EaE - RIS
B ST - R RBUNE  WBAME - AR AT E RS 2 B HUE]  dEEsh
R - AIME #ktet+ /NI S WSHAER - BSCEESEE - AR ARUE -

All notices, demands, communications and documents so sent by you to me/us shall be deemed to have
been received by me/us and in case of telephone call when telephoned or message is left with a person who
answered the telephone call at the correct telephone number stated; and, in case by letter sent locally the
day following the day deposited in the mail or sent by airmail overseas 72 hours after despatch and in case
of telex or facsimile message or e-mail when the same is despatched.

FRA AN () SRS - BRE KEMERECUE: - B BRI EERENGERL -
All notices, demands and other communications and documents sent by me/us to you shall not be effective
until the same are actually received by you.

&% Amendments

EE A A RS R R AN ELL - B - MBREGESE - ML B0 - 254 - MBREEEE e
HH FIEGERN(F)REAERY -

You shall be entitled to make such amendments, additions, deletions or variations to the Agreement, as you
consider necessary, and such amendments, additions, deletions, or variations shall take effect when such
notice thereof is despatched to me/us.

BEEEARERE 2R E B0 AN B EFEARRIN AR E 2 ERaEs - fild - &
FERER A EEAEUHIR SR Z e R E E s A AN E EEFEE T -

No amendment made by you to the Agreement or by me/us to you in relation to the information supplied
to you in the Authorization for Account Opening, herewith, such as Client Information Form, and the
Schedules thereto will affect any outstanding order or Transaction or any legal rights or obligations which
may have arisen prior thereto.

JEPEFERE Severability

RELIT 2R BUE ~ R0 A& > AEE AN - BIEE - 8380 2L BB REE i
AFEREHIRE ~ 80 ZEIEEHSCRRE T - (XRRIZ BN - NS4 HAER T &R H
e FH > BEERA EE B ERRR - FUE ~ o0 RKIEFE S —SHREEE N IRE ~ S 2
H s BEEHE -

Any term, stipulation, provision, or undertaking in the Agreement which is illegal, void, prohibited or
unenforceable in any jurisdiction shall be ineffective only to the extent of such illegality, voidness,
prohibition or unenforceability without invalidating the remaining hereof, and any such illegality, voidness,
prohibition or unenforceability in any jurisdiction shall not invalidate or render illegal, void or unenforceable
any such term, condition, stipulation, provision, covenant or undertaking in any other jurisdiction.

BESE Assignment

KipsdEEE N s BT (BN N )AL BT - K& BEIERE » AAE) K
HEETAA -

The benefit and burden of the Agreement is personal to me/us and shall not be capable of assighment by
me/us without your consent.

ANGEFFETEE 5aEARS#S ARSI HIE AN (F)RIEE -

We agree that you may transfer your rights and obligations under the Agreement without my/our consent.
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26. YEANIE PR & FIEZE Foreign Account Tax Compliance Act

26.1  FEF{FEFK Definitions
a.  TURAUE ) FREYEETHY (1986 fEEEEAULAE)
"Code" means the U.S. Internal Revenue Code of 1986, as amended.
b. T'FATCA | f5§ "FATCA" means
i EEERERBUCACESE 1471 182 1474 % > SECREHES TSR TR AHRARAUREE
sEAE TR HIER CBIMRFRIEREZE)
the Foreign Account Tax Compliance Act provisions of the U.S. Internal Revenue Service under
Sections 1471 to 1474 of the Code or any associated treasury regulations, as amended or
supplemented from time to time, or other official guidance;
i, ARTHANENEE R ARG - SRR H A FAE R &R T 1L BUNTE s AERE - B (R
BT ) BEIREE N () BRI FREY ~ TABT ~ ROIECEME T5HE5( 5 B¢
any treaty, law, regulation or other official guidance enacted in any other jurisdiction, or relating
to an intergovernmental agreement between the U.S. and any other jurisdiction, which (in either
case) facilitates the implementation of paragraph (i) above; or
i, Ry T B ST () B i) BT B SR B A R ~ S5 BBURT B A H A B A R A BUR B S
TRRAS T HIEAT i3 -
any agreement pursuant to the implementation of paragraphs (i) or (ii) above with the U.S.
Internal Revenue Service, the US government or any governmental or taxation authority in any
other jurisdiction.
c " FATCA FHATI | $51%1E FATCA AR ETE[fhak) M T (¢ — SRR SR ETHATAE R -
"FATCA Withholding" means a deduction or withholding from a payment under [the agreement] as
required by FATCA.
d. " FATCA H[TREIIMIFGIE | BFER A EBRENFLE (EREVIGETTITIN) - S R HA & E 5
Al E R ECE AW ~ BRI AGIR » DU B A SE ISR A 7] 2 A2 S B0 BU AL
e A E T HUS Y SR 2« FATCA HRFRRE 78 2016 4 12 H 31 H Z 1% S AVEZ S H B 48w K
THFEIIRGK < R EERBE RS - EZ Y ~ stEE - T & FAERINYE 5k
THINVEFEIEN -
"FATCA Withholdable Payments" include payments of interest (including original issue discount),
dividends, and other items of fixed or determinable annual or periodical gains, profits, and income, in
each case, from sources within the U.S., as well as gross proceeds from the sale of any property of a
type which can produce interest or dividends from sources within the U.S. FATCA will also require
withholding on the gross proceeds of such sales for payments made after December 31, 2016. Certain
U.S. sourced financial payments in connection with lending transactions, investment advisory fees,
custodial fees, bank or brokerage fees are also included.

26.2 ZFEEFKEFA] Client’s Responsibilities and Consent
a. Ry T ST FATCA SOBAB(T[ A B NEDERE ~ TABISGERGI - K B8 T BT EEIRVHEES -
AANE)EE R TEEEAANCE) EBRWEE « IR{F - B/ -~ R - B8 R a2 S5 %
RS B SRR A E A &G -
In order to comply with FATCA and in accordance with any local or foreign law, legislation or regulation
and/or to satisfy China Investment Securities International Brokerage Limited’s Reporting Obligations,
I/We agrees that you may gather, store, use, process, disclose and report to any such Tax Authority any
Personal Information that provides to you upon my/our consent.
b. & HE{EEFHHSEERABEEEAS MR sE i A8 L H RN ISR HA
ANE)VAEFEH A SEHEEEINUE - DI E R ASGEER A S -
You reserve the right to request and I/We have the obligation to provide to you additional documentary
evidence to validate the U.S. or non-U.S. status when potential U.S. indicia or change in circumstances
is noted by you during the course of relationship.
¢ ARANEFREEEEMREARE BRI ERLAFAE NGNS EEEARA(E)EESF
ETE) - BEIEARGT BRI AEEAEMA - B S EIRE NG AN )RR
HFA N (ZE )R oy HE T R ER ) 2T IR B NSRS | - SRR FATCA FRERITEAOM KR A
EHEF R -
If I/We fails to provide you with any of the necessary Personal Information or to take action as is
specified by you in my/our Consent Form within the time period specified, you shall be entitled to
reach whatever conclusions you consider to be appropriate and you reserve the right to close my/our
Account or classify my/our Account as "non-consenting" or "non-participating FFI" or execute
withholding and reporting under FATCA regulations.
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26.3

27.

28.

CHIME RIS EHREZE) B —REH 82653k General Disclosure on Foreign Account Tax Compliance Act
. IREESEED CRYMEFIRUERUEZE) 20 FATCA » FFEeRtERE (F) B2 ERNTAIRERIER
NSNS Z SR EC R L R TS ARG 2014 4 7 H 1 HEEHRFZHRUREEL " oI TR K
FOH BT EBIROESAN 30%HY EEITHIIN (1E 2017 4L » 30%HY TR 2 F i B ml A AR
A FEFIRERGE I R4 MBS A B ZE AV AR A ) < W3 E R RS T B S B A8 0 S
B HORHEA RBHHVEBIE i A 1 B R BANYE B E 2t WA 1 R s &M B A 2014
7 B 1 HEEEE il 5 A ERY 30%3E B TEILM o FATCA KEhnAyH#ZB%—i ke
RIS AR PRV E L A SN S (BiR R ) #EEazEFEEN -
Under the U.S. Foreign Account Tax Compliance Act, or FATCA, all non-United States entities in a
broadly defined class of financial institutions (Fls), are required to comply with an expansive
documentation and reporting regime, or, beginning from July 1, 2014, be subject to a 30% United States
withholding tax on certain U.S. payments constituting "withholdable payments" (beginning in 2017, a
30% withholding tax applies to gross proceeds from the sale of assets which could produce
withholdable payments and foreign pass thru payments). Certain passive non-U.S. entities which are
not Fls are required to either certify they have no substantial U.S. beneficial ownership or report certain
information with respect to their substantial U.S. beneficial ownership, or, beginning from July 1, 2014,
become subject to the same 30% U.S. withholding tax as described above. The reporting obligations
imposed under FATCA generally require Fls to obtain and disclose information about certain Customers
to the United States Internal Revenue Service (IRS).
b.  FATCA #F5E BIZR 7 Rl s B m] &8 E BB BE Ty AV BUMTE i (1IGA) T RUEET - EE
THHARFEAT ST UL BUM I e (RBBUNE ) -
The impact of FATCA on Fls in a specific country may be modified by an intergovernmental agreement
(IGA) between the United States and that country. The United States is expected to enter into an IGA
with Hong Kong (Hong Kong IGA).
¢ HREEMINER  TEBUMHERGREERR 55 - R BBUNHE R - & 58 2R
FERFHBERERRER - WAER R HREE " IE2 e RS | MR T SEEIRE  RIRFE
A Hong Kong IGA should apply to you as it is resident in Hong Kong. Under the Hong Kong IGA, you are
obligated to apply prescribed due diligence procedures, and report “U.S. Accounts” and account
information with respect to “Nonparticipating Financial Institutions” to the IRS.
d. BTHERAGERRBEIM - TTREZRAN(E)E1TH &SRS - fhAh - 4
HIE A B E AN (E) RS EEAROR - 20 EEAEEAEBTEHAESAR
AI5E - AEZA () SURBRE TR S SR s b -
I/We may be requested to provide a self-certification or other documentation to you in order to
establish their tax residence. Furthermore, if there is any change in circumstances that would affect
the Clients' tax residence statuses or there is reason for you to know that the self-certification is
incorrect or unreliable, a new self-certification and/or additional documentation may be required from
me/us.

a

BB E Risk Disclosure

RANGEWER TR GE)FTBENEES T R | Ay E s BN S - R
KA R - IR RBCR BT ER,
I/We confirm that |/we have been fully explained to the Risk Disclosure Statements annexed as Schedule I,
in a language understood by me/us, the contents of such statements and has invited me/us to read such
statements, ask questions and take independent advice.

€2 Interpretation
KELH > BRCESARHES

In this Agreement unless the context otherwise requires:

(1) “BANE)— > EfEAEFENESEARE  AEEEAA - HEBHT A REEEREAN ) &
R o AEFER AR B 2 8RBT A SCEEEE A GieEELErmst - AlaiEzmEitE
A~ HEUgedT A R EEEHA - HAEBERA  BiEaBHE  AIEERAZEE8% A - &
B2 #USs T ASCEEEHA » WMASEREA G A Z M AL R BT A S8 E e
N DRIEEBEREZEEAN  EEAIRATE  GEARAF ZERANFZEN -
The expression “I/we” or “me/us” or “my/our” wherever used shall in the case where the undersigned
isan individual(s) include the undersigned and his executors and administrators where the
undersigned are several individuals, include the several individuals and their respective executors
and administrators and in the case where the undersigned is a sole proprietorship firm include the
sole proprietor and his executors and administrators and his or their successors in the business and in
the case of a partnership firm include the partners who are the partners of the firm at the time of this
Agreement and their respective executors and administrators and any other person or persons who

16 201905



29.

(3)

(4)

(5)

shall at any time hereafter be or have been a partner of and in the firm and his or their respective
executors and administrators and the successors to such partnership business and where the
undersigned is a company include such company and its successors and assigns.
‘RS ER s LR EFEEAIRRT - B (BT RIE E#E) SRR
B~ (Eatis® - G EBNES - EFsEHE MR - JEEE MBS BUT B0E BT 4817 -
i A AR R S # -

“Securities” means all kinds of instruments commonly known as securities including, but not limited
to, stocks, shares (listed or otherwise), warrants, debentures, unit trusts, mutual funds, bonds or notes
of, or issued by, anybody, whether incorporated or unincorporated, or of any government or local
government authority, as you may at your absolute discretion from time to time offer to deal in.
EARGHEBNEMAEL, EZ B - SR —MHRI el B AR it - AR EL
BRAEGHHE NI TR HHIEE N B 5] 3 FARER -

Where the undersigned consists of more than one individual or where the undersigned is a firm
consisting of two or more individuals, the agreements by and the liabilities of the undersigned
hereunder shall be joint and several of such individuals.

NFREEZ FIREFEEEEE - SR R FIRINE SRR e a s -
Words importing the singular number shall include the plural number and vice versa and words
importing the masculine gender shall include the feminine gender and the neuter gender.

FE AR N CEE M) INMEARA S (AEEEUEINE) -

Words importing persons shall include limited company (including local and foreign)

EE Law
Kighe S 2 AR ITEE A ERETE S D HAFRERE - T8 T NS 2 T AR I T & AR R 5]
EEE -

This Agreement is governed and construed in accordance with the laws of Hong Kong Special Administrative
Region and the parties hereby irrevocably submit themselves to the jurisdiction of the Hong Kong Special
Administrative Region.
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1.2

13

14

1.5

1.6

1. Internet Securities Trading Agreement

B Gt

HHAEHRTS Internet Service

AN (%) AR B R AR S A I PR A B AT PR AR S AEAVAR S » DR AR N (552 18 B 4 DURUAH S s
AN FOZER S HET TSR EEE S o AUHHE TR E T E & e i A
FAEHRERR, ~ 455 ~ BRI T - R SRR &K -

I/We understand that the Internet Service does or may make available to me/us from time to time various
services which allows me/us through the internet to access and obtain information concerning my/our
Account, to use electronic means to place orders for the purchase and sale of securities, to access an
electronic mail or messaging facility operated by you for the delivery and receipt of confirmations,
statements, notices and other documents and to receive market information and data.

AN CEE)EE M G 4EF R PR T i DU IR AR - BB R OSUHE AN (F)RYEERS
I/ We consent to the use of the Internet Service as a medium of communication with you and to transmit
information, data and documentation to me/ us.

AN G )RR BRI AT g P Y G IR B P IR E A ~ 2 ~ BOR RAR Y &R AT R A s 4
HEHEEEAR N (F) U - 1A A (5 L BIRE S A B HRRRT BB BRSO T AR A (S8 )Mo P WA s ke =
CURMAR AN (B B AL T - AR EIRR R FE R BRI R 2 IR - AR RED
Rk Ry A

I/We acknowledge that information concerning the use, operation, policy and procedures of the Internet
Service and the Account applicable at all times has been made available to me/ us on the service web site,
and have read and understood the terms of which may be amended from time to time and which shall be
deemed to be binding on me/us in respect of my/ our use of the Internet Service and the Account. In the
event of inconsistencies between the terms of this Agreement and the information, the terms of this
Agreement shall prevail.

AN () EL R AR AN 0 e HO Rk 58 F L Ik s

I/We agree to use the Internet Service only in accordance with the terms of this Agreement.

AN () By B4 — YR RE (R PR - RRT R4 AR T s 78 2 AN (55 ) (o FH - A 1| R A A CESS »
(ARG vl [T S NI U RPN NS A ey & WNEA N SIm N 1 WNE A Fa WNE i
HiE RS T E AR A 5 2 B ~ RAAGRRIES ~ F Pt ke = LIRS Y PR B bE & (o FE A ArTHe
HEEeH -

I/We will be the only authorized user of the Internet Service, and acknowledge that the service may require
me/us to use various identification and access codes, including a password, personal identification number
and other user identification to access the service and my/our Account and that I/we will be responsible for
the confidentiality and proper use at all times of my/our password, personal identification number, user
identification and account number for all transactions initiated through the service.

AANENEBRAAN G RBHBEAHEE - EREEARIEREE A (F) B EE - RS AS e
FHFEA ~ P OB DS » B e ASER R A T 4k s B DA 2 SR (3 ol i B UE BRI » Bl
WRmA HNE]

I/We to notify you immediately of my/our becoming aware of any loss, theft or unauthorized use of my/our
password, personal identification number and other user identification, Account or account number, or any
unauthorized use of the Internet Service or any of the market information or data provided.
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1.7

1.8

1.9

1.10

111

1.12

RN G VR 218 O B4R eSS T LA ~ BB B 7 SR ST A RIS 75 Kas 7 TS
BR AR (BRERE R #RE) Ve BEAFRESS TSR BAF GRS 54
F AR EGSA RN B TR =S IR A TS -

I/We acknowledge that any information and data (including news and real time quotes) provided through
the Internet Service or otherwise by telephone, electronic or other means, relating to securities and the
securities markets has been obtained from securities exchanges and markets and from other third party
service providers appointed by you from time to time and who may or may not be related to you.

A E—F G 3571/ We further acknowledge and accept that :

Z B BRI AT e 2 IR AR AV ORGE - W ELAE TR R FRA A SRR E R R » A (%)
NATAEARES 5 SRR LB A AT T ~ P3RS - PR - 2300 - e - 7offii ~ iR - % - ik
MBS EREA R - ZFERKERIH BAFCHEE T SE AR FTERUT AR » HA F5E%
FARTS RN A IE IR S B R - SeEEtE ~ BB RRR KT -

Such information and data are or may be protected by copyright laws, and are provided for our personal
non-commercial use only, and I/we may not use, reproduce, retransmit, disseminate, sell, distribute,
publish, broadcast, circulate or commercially exploit any such information or data in any way without the
consent of such service providers. Such information and data are received by you from sources that are
believed to be reliable, however the accuracy, completeness, timeliness or sequence of any of the
information or data cannot be guaranteed either by you or by such service providers.

ANEERFEEAHR BATSEM ARG REZII N GIA A () a0 7% A8 O IR e
HEVERIEER - BEZ FERIBCE IR I ~ RN ~ SeREMEE I - BOR N (B IR E R B
ERHTATERAUI TEIEE RV EME AR A (F)EE -

I/We acknowledge and agree that neither you nor any of the service providers will be liable to me/us for any
reliance by me/us on any of the information or data provided through the Internet Service, nor for the
availability, accuracy, completeness or timeliness of such information or data nor for any actions taken or
decisions made by me/ us in reliance of such information or data.

AN ER I IR s 0 — VIR A RE R R R L AR Ry A S B E EBGE BN AR
AR HR AL E Y - W[E B R FERR A s AT S - AN (B G S i ] (e Bk ~ 20k
BSATTUMEIE A R > B T U B S 2 B B AR s T 7« A (55 ) BE AR s A1 HY
BUEA T A LAY 32 TN R R A (S8 I ST B 4R - B %N |4 -

I/We acknowledge that all proprietary and copyright and other intellectual property rights in or subsisting
in the Internet Service are your exclusive property or of the relevant service providers, and agree and
undertake that I/we shall not, and shall not at any time attempt to, tamper with, modify, or otherwise alter
in any way, or otherwise access or attempt to gain access to any part of the Internet Service other than as
authorized under this Agreement. |/We further undertake to notify you immediately if I/ we become aware
that any of such unauthorized use or access to the Internet Service by any other person.

AANCEENEB LAV 8B4 AN R B 48 R %S WO 4~ IR S i -
I/We agree to pay all subscription, service and use fees, if any, that you may charge from time to time for
the use of the Internet Service.

HeEATRRAVTATHE » B A FIAE BB e R R A SRR T R amER T
AR A EFEAR N (AT ARSERE A A 3% 5 s S BT An B R BB R BT 251 ~ RA G 1S
HEH Pl ks - £ AN (55) U G 48R % s I s s 2 iE B R & R ek
B EAREN G - HZEE AN (EF)AE -

Notwithstanding any provision of this Agreement, you shall have the right exercisable at your absolute
discretion at any time to terminate, without any liability to me/us, my/our access to the Internet Service or
to any information or data from any service provider or any part of it, without notice and without limitation,
for any reason whatsoever, including any unauthorized use by me/us of the service and/or any of the
information or data, or any password, personal identification number and other user identification or
account number.

AANERGEE EAF RINHEOSRIEHERN B A TR e —UIRA N ) AL AR EZE
AR A% B /BT AT E R ECERHTT 5 [RERYRAE ~ ZOK ~ 31l ~ 185 - 1BEIRE - & (EEFEEE)
S A

I/We will be responsible to you and indemnify you on demand against any and all claims, demands, actions,
losses, damages, costs (including legal costs) and expenses resulting from any unauthorised use by me/ us
of the Internet Service and/or any of the information or data.
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2.2

2.3

2.4

2.5

2.6

4.1

I The Account
RANEEVERRAN(F) &8 O AR B EH P -

We acknowledge that I/we may access the Account through the Internet Service

RNEVER R PR ERS AR B e - HE KIEHE - MZFERAETEE » RA(E)RrgH
ROLEE A BAF - AANE)VRIRE SO EAFHES AN E) G HE TR - g
FEARNGERRVIRIT ~ K& EUETE SRS DAL B e Y &R -

I/We confirm that the information set out in the Client Application Form is complete, true and correct. I/We
undertake to promptly inform you in writing of any changes to that information. You are also authorised at
any time to conduct credit enquiries on me/us and to verify the information provided with and including
my/our bankers, brokers or any credit agency.

BEAEREEANE)FONERER RS (2 BEAE A LIRIBE AT - 5% g R EEEE
TRRERIE (T A AR B BB 0K - Rz S ERHREE TICT S5 KA TR e
BHREE AT BEAFNEE AT -

You will keep information relating to the Account confidential, but may provide any such information to the
Exchange, the SFC and any other regulatory bodies to comply with their requirements or requests for
information under any applicable laws or regulations, or to any associate company of Gamma Securities
Limited.

ANE)CK BEAFEEE  RERENCE2HE REZRNEAER (AR F#RAl (55486 =) i
HIAIHLE -

I/We have received from you, and have read and fully understand and accept the provisions of the
information to account holders pursuant to the Personal Data (Privacy) Ordinance (Cap. 486).

ANV ELBEAANE) B ONGEE=IA A - MANE)E 542 ESSAE ANEFEESR
FRIAE Foaz F e B sl 2 FBCfBE18 A T LA AR R 2 - AN (55) E R A A (55) Bdax
FgE B E A B RARIGEE R, AN (F) R EBH BN T ERENFE R EMEE - &R
KEE BAFREZ AR SIS S PO -

I/We hereby declare that I/we am/are the ultimate beneficial owner(s) of the Account, and that I/we am/
are not related to or associated with any of your employees or agents including without limitation as a
spouse or as a child under 18 years of such employees or agents and agree that if I/we am/are or become
related to or associated with any of such employees or agents, |/we shall promptly notify you of the existence
and nature of such association and acknowledge and agree that you may, upon receipt of such notice, at
your absolute discretion, terminate the Account.

GeE AR ERIRE - BAEHEHIEENMERRREGERF O iR e, N R
KNG DS LA R4S = LI BT -

Notwithstanding any provision of this Agreement, you shall have the right exercisable at your absolute
discretion at any time to close the Account without ascribing any reason and without any liability to me/us
for such closure by terminating this Agreement.

YEPREEEHA Laws and Rules

BEAFEFARNE) R RMETH VRS (T35 ) AR R ERR BEAENAERE
-~ BRI~ B~ $5R -~ BB RE BN T, SRR A R & B R REEARAT (T RRERAT )
NEHELEGHRAIRAR] - BA TR EEAE - FHA - SO RN ATTERI AN (E) A
HEHRST -

All transactions in securities which you effect on my/our instructions ("Transaction”) shall be effected in
accordance with and shall be subject to the relevant laws, rules, regulations, directions, customs and usages
applying to you, including the rules of the Exchange and the Hong Kong Securities Clearing Company Limited
(the "Clearing House”) as amended or supplemented from time to time. All actions taken by you in
accordance with such laws, rules, regulations and directions shall be binding on me/us.

%X 5 Transaction

FrIE EAFIERMZSEHHECE X THEERAYT) For BEAFEEREZREA G EAERLA
ANEREAS TS -

You shall act as my/ our agent in effecting the Transactions unless you indicate (in the contract note for the
relevant Transaction or otherwise) that you are acting as principal.
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4.2

4.3

4.4

4.5

4.6

4.7

RANERKRKERANEHEEEEA AR O HEREEZE IS T BATREMEATZ
HE - S E K E BN AR TR G S P E VR E R AN (F) ST H e AR A
(FHRENALEE -

I/We acknowledge and agree that |/we shall be solely responsible for all orders communicated through the
Internet Service, and neither you nor any of your directors, officers or employees shall be liable to me/ us,
or to any other person claiming under or through me/us, for any claims made with respect to the receipt
and execution of any such orders.

(EmE AR BEATNIESKHEWEFRARAE)ZEY - AANE)EENR®BD ZEAE
ARNEE)  BUEAT A (5R) 1B 185 IR 74 8 B A W f B 1 A R L S B sl s T O iEsd. (R
s AR EISOA ~ B IEE ) SRRSO ST 2 S EHE B A N IEME B » 5
PHEAR N (BRSBTS 2 A E R -

Any orders communicated to you through the Internet Service will be considered to have been sent by
me/us. |/We agree to notify you immediately if I/we: do not receive any confirmation (whether by hard copy,
electronic or verbal means) that an order communicated by me/us through the service has been received or
executed; receive a written confirmation of an order or its execution which is not accurate or which 1/we did
not place.

BN FEIHEHTIEE NIRRT AR S B TR IE S B E (RFERME) 7 ORNH 24 m B
FHNE S 85 ORNE A FEA RS SN -

You shall have an absolute discretion to accept or reject any orders or the execution of any orders until (as
the case may be) there is a sufficient cleared fund in the Account; or there are sufficient securities in the
Account, for settlement of the relevant Transaction.

AANEERKER BAFE KR BAFNES @A - (B8 AHE A TR 5AFTEESCRA
JEBITHFAE - SR G A AR S B AT 2 VR SR B i o P ~ 2 T sk R B BRI T AR S
B ~ B0 - S ECE I AR R B R E R R » BRI E 2 (A BN
Frignk CEFREARRPNBUCTIRE ~ XS Feiti 5l - B e - BH KRR - WEKEETL) AEAHE
FEATRESEZIBR A BRI - AN () 2B O B 5N S A8, AN &
R ET U AN () EEE AT JAFR -

I/We acknowledge and agree that you and your directors, officers, employees and agents shall not be
responsible or liable for any loss suffered or which may be suffered by me/us arising from any delay or failure
to perform any of your obligations hereunder or in the transmission, receipt, execution or confirmation of
orders due to any breakdown, interruption or failure of transmission of the Internet Service or any
communication equipment or facilities or to any unauthorised access, tampering, modification or alteration
of the service and/or the data and information contained therein or to any other cause or causes beyond
your control including but not limited to government restriction, exchange or market rulings, suspension of
trading, severe weather, earthquakes and strikes, and should |/we experience any problems in
communicating with you through the Internet Service, |/we shall use all other alternative means available
to me/ us to communicate with you.

RANCGENEBARN GRS S B AR A (55 BV SO e MR HY - MR B & (R
fil BAFRES - SE - BEERAHEVERBE R EEE -

I/We agree that |/we have solely made and relied upon my/our own judgments and decisions with respect
to each transaction, and have not relied or will not rely upon any advice or information or suggestion
rendered by any of your directors, officers, employees or agents.

RNEVERFAER SR EATS RN RN (E) IS E - DU IS PR Ry
BRI - WS FT A A RAZC S I EERE ~ SRITUCE ~ B RGBS - BT AT DA = R HRR
ZEME -~ W - B - MHE - BRI -

On all Transactions, I/we shall pay your commissions and charges, as notified to me/us, as well as applicable
levies imposed by the Exchange from time to time, all applicable stamp duties, bank charges, fees, and other
expenses of or in respect of the Transactions. You may deduct such commissions, charges, levies, duties,
fees and expenses from the Account.
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4.8

4.9

4.10

4.11

4.12

4.13

4.14

AN () ERR BR8N T & A5 S Bt BE Ry & 2 DL M T, AN (%) B B RO S R % S 45
D 2 BEHRFEREN AN (F) s AR S EAE B @A R —VIEAER AN G EEEARA
(F) AR » BN AR AR B S AR A EE R A - RAE AN (F) 2 R
SR HRE R B A DL T I %45 S 0 T T e 75 2 (m) A BRI RS S8 ~ Mo ~ MR sl -
ANCEE B2 FEEANER - B -~ BAEE - AAGE)E P EENEEORIFER JAE]
AIRE R N (55) 2 (R R B3 B S B E T BN T 5 [ BB A S E 2T RE ~ K - AE
R~ BRI -

If I/we reside or give any orders to you outside Hong Kong, |/we agree to ensure and represent that such
orders will have been given m compliance with any and all applicable law of the relevant jurisdiction from
which my/our orders are given, and I/we further agree that I/we shall, when, in doubt, consult or obtain
legal and professional advice in or of the relevant jurisdiction. I/we accept that there may be taxes, duties,
impositions or charges payable to relevant authorities in respect of my/our residing or the giving of any
order outside Hong Kong and the execution of such order, and I/we agree to pay such taxes, duties,
impositions or charges as are applicable. |/We further agree to indemnify you on demand for any claims,
demands, actions, costs and expenses you may suffer or incur in connection with or arising from my/our
residing or giving of any such order outside Hong Kong.

ME—FR G A EINERRIE BEAFCARANE AR EEEH I S A BAIAA
(FE)VREE BEAEMZIEAL SR NG WIARR Z AiTla &8 S5 AT Bl 8 H AV S BT AT
HEgs: (FERIME ) SR HERE A FWEZEECEEES - MANGE) REBERES, 2
S A DUZHA EEAEE T (WBE AR S ) HEE A H /UL E TR A TR NE)FAE
FUMEBERNFE)HEATNERE & (WBEHS) (B AK/EE A HLETZ ST -
Unless otherwise agreed, in respect of each Transaction unless you are already holding cash or securities on
my/ our behalf to settle the Transaction, I/we will pay you cleared funds or deliver to you securities in
deliverable form (as the case may be); or otherwise ensure that you have received such funds or securities
by such time as you have notified me/us in relation to that Transaction. If I/we fail to do so, you may without
any liability on your part in the case of a purchase Transaction, sell the purchased securities and/or any other
securities which you are already holding on my/ our behalf to satisfy my/ our obligations to you; and in the
case of a sale Transaction, borrow and/or purchase securities in order to settle the Transaction.

KANERGEE EAFRREIMENS BAFIRARANGE)ARETUIM G REREREL ~ 2 H K5
i o

I/We will be responsible to you and indemnify you on demand against any losses, costs and expenses
resulting from my/our settlement failures.

KNEENE L ERSA @AM (BEEAANE)BENRAEBAS RROFIE) » # B4R
IS ERSIR NE SISy Nl =Y S E RSN

I/We hereby agree to pay interest on all overdue balances (including interest arising after judgment debt is
obtained against me/us) at such rates and on such other terms as you have notified me/us from time to
time.

E AL SIS W 7L REEN U H N 585, EE BN FIHE A 5T UL A (5 T
HRBEAREEFNEHAEATEE -

In the case of a purchase Transaction, if the selling broker fails to deliver on the settlement date and you
have to purchase securities to settle the Transaction, |/ we shall not be responsible to you for the costs of
such purchase.

iR A RHIEE AN (E) AR - BIPREZEAS) - RN E) R E@EAET -

I/We will notify you when a sale order relates to securities which |/we do not own i.e. involves short selling.

ANEF)HE K EE AR AR - B4 ] I T s iR sac st R A A () 8 JAE L
BT~ BEHTPRAVER S B A TZERAES (WFER) -

I/We understand and agree that, for our mutual benefit and protection, you may electronically monitor or
record any of my/our electronic, telephone or other means of communication and orders (if necessary)
conducted with you.
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4.15

4.16

5.2

5.3

5.4

5.5

EEES - WRE -~ M E S H T ENATE B8R K 2 & 5 AR Ry TERE R AR A ()RR
FrIE BEAEINZERT - IRE - ElE B EN SR A HAR N (EMCZ % T RAEER A (F)FT
VEEL 7 AH R TR AT -

Every Transaction indicated or referred to in any notice, statement, confirmation or other communication
shall be deemed as correct and confirmed by me/us unless you shall receive from me/us written notice to
the contrary within seven (7) days after the date after such notice, statement, confirmation or other
communication is deemed to have been received by me/us.

TEREANSER AT - B—RF OIRE 7 SR R 8 E T T 74517 - AR AN (FIFRLTH
jj o

Every statement of account shall, in the absence of manifest error, be conclusive and binding on me/us as
to the amount standing to the debit or credit of the Account.

—Hi3HH%E General

FA R BN () ASE ABAR A (F) A (R amfEE S AL E9A ) KR AN (E) PO
FraHES s BFEATARER - RREERIE - DURFTAH EATINANE) R FRA ORI
Ay BEAERNEEHERE UERAANGE)ETEH EAFAANE)EEEFMEENET - 4
ANV RAEAA N () KRB A FFIRARA BTZ S BB e Z ORI BRI R H R A (EHHE
ff » BEAFEEN BEATERAEEIZERH - 1A RERHEZFE 7 2 2 UM E G i AT
AR AR ENRIERFDE T ERE EAERERAFFANFCEREMEAR A ()
HEATNEERRK -

All securities purchased or acquired for or on my/our behalf, or in which I/we have an interest (either
individually or jointly with others) and which are held for my/our Account, including all rights, dividends or
interest thereon, and all monies and other property at any time held by you on my/our behalf, shall be
subject to a general lien in your favour for the performance of my/our obligations to you arising in respect
of dealing m securities for me/us. In the event of any failure by me/us to perform with such obligations or
in payment on demand or on the due date therefore of any of my/our indebtedness to you hereunder, you
may without liability on your part sell or otherwise realise the whole or any part of such security as when
and how and at such price and on such terms as you may fit and to apply the net proceeds of such sale or
realisation and any monies for the time being held by you in or towards discharge of my/ our obligations and
indebtedness to you.

fif BAFREBRABEAREE I Ho[ge 2 BAF A NGERENIRE, & AR EEAARA(F)-
You shall notify me/us of material changes in respect of your business which may affect the services you
provide to me/us.

HHAEERERREE  RZIA - fR— @RI EArA R AR " At —sE 2 il - Ea
HEiEE RS EE - aREEE  MERAF K2R -

Words denoting the singular shall include the plural and vice versa, reference to one gender shall include all
genders and words denoting person shall include a firm or sole proprietorship, partnership, syndicate and
corporation and vice versa.

i A tihade < AT ARIMAR SR A0 8 S Y B A B i M A e B BE B PR IO B 1) s sl RE s IS T, I
THA BRI B BE SR BT 2 HIE HIB R R - BRI AR MR N RS2 FI52 28, T A
SRR B TSR T R W% S BN RE SR T Z PRSI Al A e 9 — A% -

If any of the provisions of this Agreement shall be held to be invalid or unenforceable by any court of
competent jurisdiction or by any regulatory authority agency or body, such invalidity or unenforceability
shall attach only to such provisions and the validity of the remaining provisions shall not be affected and this
Agreement shall be carried out as if any such invalid or unenforceable provisions were not contained here.

HEFEEEL N — NS — )7, EFF—EHANN—TTFr A2 BERHIGE &R - Mgl E SR A e
Ry EF AT —E AN —T7 - BAFIAR S HIBE (LA — AB— 7R - GENIEZEHT A
ZIFEEREZIEN MR EADE RS -

Where we consist of more than one person, the liability of each of us shall be joint and several and references
to us shall be construed, as the context requires, to any or each of us. You shall be entitled to deal separately
with any of us including the discharge of any liabilities to any extent without affecting the liability of the
others.
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5.6

5.7

5.8

5.9

5.10

5.11

FTE% TARNGE) 2 e T AEE T AHF T BEA TSN AR Z AN N —{E 0
¥~ (EEEus il - BokEZ S m S SO AN () B A EZ AL - BCLEME - HE - BEEE
BEEVE A R LT AR @A A E 2 SEEEArht, 77 A ROEE Y - B4 TAN () 2 s KaEE,
R (a) B 2% i A1 1% 55 —EE SR H (R EVE 2B 1), R(b) 32 (i (PR E AT Z B T ) ~ S5
(PREEFEE ZEN ) Sz (e (8 R 2 B ) S R B B SRR R (7 (5 A E B B &
ZER )G F A - ez s fomsiAlR BRI ARES -

All notices and communications to me/us may be effectively given by mailing the same by post addressed
to me/us at any of my/our business, residential or mailing addresses as they appear from time to time on
your records, or by delivering the same to me/us or to any such address, or by telex, facsimile or telephone
or electronic mail to any number or address notified to you from time to time for the purpose and shall be
deemed to be received (a)on the second business day after such notice is mailed (in the case of post), and
(b)when delivered (in the case of personal delivery), sent (in the case of telex) or communicated (in the case
of telephone) and upon receipt of a message confirming transmission or receipt (m the case of facsimile
transmission or electronic mail) and that no such notice or communication need be signed on your behalf.

TEEERATFZBEN, BAF AR BN (G BT AR R AL R K - ZEEITIRAA
(FE)HEFRE BN BERIIIIAER - RA (B SR EEEMANE) A2 BN R
ZAATERT, AN (SR ) A RS A7 -

To the extent permitted by law, you may from time to time amend any of the terms and conditions of this
Agreement by notifying me/us and such amendments shall come into effect immediately upon my/our
deemed receipt of your notice. I/We acknowledge and agree that if I/we do not accept any amendments as
notified by you from time to time, I/we shall have the right to terminate this Agreement.

BN EIA A R AR B B A& ST A fhad AT R B bR e A ST R &L T Ry > IMEARIER
TR Ry BATIREEN BAE IS - A - HESCRE -

Any waiver by you of any time or strict compliance with any of the terms or conditions of this Agreement or
any continued course of such conduct on your part shall in no event constitute or be considered as a waiver
by you of any of your powers, rights, remedies or privileges.

FropEe BARZEmAE - SRR NE)NSRATFE NMEAA N () 2R /BB T
AIEEAL -

I/We shall not assign any of my/our rights and/or obligations under this Agreement to any other person
except with your prior written consent.

Alipad 2 A0 —J7 T BER DL HB A T8 A - R RZEL LA g8 BEAFNRERZE
EAFIRIFTE T ILZ BRI 5 I FIRFWERZAAAT BEAFEARANE) ML S IR gHEFE
FRZEAIAT BN AN ) AR ~ HETEELE -

This Agreement may be terminated at any time by written notice given by either party to this Agreement
provided that any such termination shall not affect any transaction entered into by you prior to your receipt
of such written notice and shall be without prejudice to any of your or my/our rights and remedies accrued
prior to such termination.

RN CEWER AN () CarB A a5/ oA - M FEEA AR - T B2 F e S8 LA
UNEALEISESESSIER VN = NN A VINT A& SO RN e sh a9 Na s 22N e Gl & e =
I/We confirm that I/we have read the English/Chinese version and agree to the terms of this Agreement,
which have been explained to me/us in a language which I/we understand. I/we also acknowledge and
accept that in the event that there is any inconsistency between the English version and the Chinese version
of this Agreement, the English version shall prevail.
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Notice on Personal Data (Privacy) Ordinance

ZFEERBENE R (RABR) BB (FAEBIE 486 ) Ke/sREBION R & FIBL IR B E & A RAE A\ B RHR L &

H HREIVE A CRIERIVES 2016/679 SREREZFEAN ( "GDPR y » (B ABRMRGEMHA]) (B ) RILAHERER
(T “BEfRE D ERIZE S TYIEH

Notice to Client regarding the Personal Data (Privacy) Ordinance (Cap.486, Laws of Hong Kong) and/or Regulation (EU)
2016/679 of the European Parliament and of the Council on the protection of natural persons with regard to the
processing of personal data and on the free movement of such data (the “GDPR”) and other relevant regulations (where
applicable) (the “Ordinance”):

1.

Fanaa o RIS & P BRI T FEERE (WRE) siARHATR At 2 E A &R (RIS rRG]
NZEFR)  WEN - GEMASZEBR G R R RIS E R SRS ~ B et
BIAM ) s T - L REE -

Gamma Securities hereby draws the Client’s attention or obtain the Client’s written consent (if applicable)
to the necessity of supplying Gamma Securities with the Client’s personal data (as defined in the Ordinance)
and/or a copy of the Client identification documents in order to secure a proper and efficient business
relationship with you, our Client. The underlying reasons for so doing relates to the opening or maintaining
of securities and futures trading account(s) and the provision or continuation of financial facilities or financial
or advisory services to you.

Z EHREERY(E N B (N2 R P BUE A EAL A LR & PUE AR 2 FIei 2 & 12t ) - 2o
AR AR -

The personal data supplied by the Client (whether supplied by the Client or any other person, and whether
supplied before or after the date the Client receives this notice) may be used by Gamma Securities for the
purposes as follows:

(a) TRhBh HHELE

administering any credit facilities granted from time to time;
(b)) WEHE ZEEEE

administering any credit facilities granted from time to time;
) WHEMEE EPTR R AE

facilitating credit checks;

d) e (EFEERE) MBI kAR 2 i

B AR 2 Y (A SO P 2 sS4 SR AL A BT R
@zﬁ)fﬁﬁ%{ﬁﬁ%}%ﬁ ' MFarse 7 AR HIEEEFER  (
BRI/
marketing (including direct marketing) of financial services or products.
Gamma Securities intends to use and/or transfer the Client’s personal data to its related group
companies and other persons (whether it is in Hong Kong or in overseas) for the use in direct
marketing. Gamma Securities requires the consent (which includes an indication of no objection) of
the Client for that purpose. In this connection, please note that:

() BEEVEER ~ BRsEEEE - Ean MR HEE R - XA e 5= R N Ot 8E

AT EREESS

The name, contact details, products and services portfolio information, transaction
pattern, financial background and demographic data of the Client may be used in direct
marketing;

(i)  FTFTEREH TIPSR ~ EmfIHE ¢
The following class of services, products and subjects may be marketed:
- W OB~ BEIRE - 55 RIS E R IR S B o

financial, insurance, investment services, securities, investment and related services
and products;

- FEerre g B PAERE 2 A SR R HI RS SO
services and products offered by Gamma Securities’ related group companies;
- FaeAne or iR R BEAY AR S Bl i

services and products offered by Gamma Securities’ business partners;

H £ CFamE Ed &
BIEFORARE) - HiE
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(i) AR - A SH H B DU & TR R/ B 8
The above services, products and subjects may be provided and/or marketed by:
- FEeAreor NHEEEINAERL 2 A E]
Gamma Securities and its related group companies;

- BT ERMERE - RRA SSRGS e ¢ K

- third party financial institutions, insurers, securities and investment service providers;
and
@iv) “HﬁJf'Kf?ﬁi‘jﬁ?ﬁ’é%@ﬁﬁﬁlﬁﬁﬁy{l)\ SRE SR B R 2 A B R LA A LR E
PRSI - &P ol (PR E AR 2R R U A

- If the Client does not wish Gamma Securities to use or transfer to its related group
companies and other persons the Client’s data for use in direct marketing, the Client
may, without charge, exercise the right to opt-out;

@ HETEPEERE KT

valuing the level of indebtedness owed to or by the Clients from time to time;
(O WERAFEIREUEIZ PN TAREE 2 F08
assuring efficient collection of outstanding amounts in arrears by the Clients;

(0 TFEERLERE AT PP R T R R R T ] 2K R

meeting all legal requirements regarding disclosure obligations imposed by all relevant laws, rules,
regulations or regulatory authorities applicable from time to time; and

(hy HEHCEREZ HAY -

all purposes ancillary thereto.

Firia e J%YF@ HE PRt 2 B ANER R awE & P e =gl A5 P U EI A SR 2 ik
DIRIREE) I Bt R S PR R - ET ZHTAIA LR H

Gamma Securities shall maintain the Client’s personal data (whether provided by the Client or any other

person, and whether provided before or after the date the Client receives this notice) as confidential but

Gamma Securities may procure that any such personal data is used by:

(@) s EDT ~ WEAE ~ R AE] - @A S IV%HE%JZ’ = HEEENAERT
FRAtAR S B it 2 TAF

Gamma Securities and its branches, subsidiaries, holding companies, affiliates and related group
companies in connection with the promotion or provision of products or services that our group may
render;

(b) (EUESEEAOES  SIUBE - RENABIERTELES LR ;
any director, officer, employee or representative of Gamma Securities when carrying out the business
of the Gamma Securities; R i ) i

© (g PR TEL ~ EEA ~ A (TR SEREE - (U~ IR NS AR S A (o] (O
RIS =TT HE?%#EFETP&%

any agent, contractor or third party service provider who provides administrative,
telecommunications, computer, payment or securities clearing, nominee, custodian or other services
to Gamma Securities;

@) AR A R R RN 2 AL

any person under a duty of confidentiality to Gamma Securities;

() (A% P AKELEL B L EL R U 3 5 (e S s GO e ELBR et

any financial establishments and their respective associates with which the Client has or proposes to
have dealings;

O E& ’“HHE?%TM%E&(#D% REEHOBEHLF

credit reference agencies and, in the event of default, debt collection agencies;
(@ i@ﬁ%ﬁ%?ﬁ:ﬁ%ﬁ Z’Jﬁﬁjﬂz‘T%EHb“’\??i:’é‘i’f}z{fﬂ/ﬂﬂ&%ﬁfﬂB’ﬁ%ﬁﬂz SRIR S Ry i T A
o (RO B BT T EESOL R ok IR SR 5 (R
fT%ZH%jZ‘B?%T’EtHjZ?;”‘tHjE’J]}I\ﬂﬁﬁ%&uﬁ‘%@#é’ﬂﬂﬁa%UZ%EH SARIE 72 bt 77 [ At
SCHMAERE « BEE ~ BUT ~ TR ~ BUASCHANIERE - SRR PHIER Y & e B kTR
S BT S AR A ARG (ij:jf—iaﬁ N AR N BRSNS i H RTEGREREEAERY ) - 1
A B A 7 A oK 7 HA B4 B BRI AL 5 B¢

any person or entity to whom Gamma Securities is under an obligation or otherwise required to make
disclosure under the requirements of any law or regulation binding on or applying to Gamma
Securities, or any disclosure under and for the purposes of any guidelines, guidance, directives, rules,
codes, circulars or other similar documents issued or given by any legal, regulatory, governmental, tax,
law enforcement or other authorities, or self-regulatory or industry bodies or associations of financial
services providers with which Gamma Securities is expected to comply, or any disclosure pursuant to
any contractual or other commitment of Gamma Securities with local or foreign legal, regulatory,
governmental, tax, law enforcement or other authorities, or self-regulatory or industry bodies or
associations of financial services providers, all of which may be within or outside Hong Kong and may
be existing currently and in the future; or

() (R R T O L5 B FTS FiR  A T -

any person for the purposes set out in Paragraph (2) above.
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i % = R AR TE S BRI R b PTRE 7 BT » BRI R A I e R 2 805 » M FTRE © 584 R
REBFITL ~ ORI - SRR LA R 2 SRR -

Inadequate or defective provision of the necessary personal data may hinder Gamma Securities’ efficiency
in providing its services and even result in Gamma Securities being unable to perform the functions of
opening, maintaining, providing or continuing any or all relevant financial or advisory services whatsoever.

BPHEA R TR HAE N &R 7 E 2 FEF

The Client has the following rights in relation to his personal data:

() BEFEEHEBSFEORAHEAER » ORI EEEREAER
the right to check whether Gamma Securities has any personal data relating to him/her, and to request
access and correction of such personal data;

(b) %ﬁ@%éﬁ’éﬁﬁ e HAE BB ORI T L ZBUR ~ W MDA S RIS B a8 55 A A OR8N B 2 i

the right to make inquiries of Gamma Securities regarding their policies and practices in connection
with the data and to be informed of the kind of personal data maintained by Gamma Securities;

© EEP ARG IR /o8 B8 N ERIAG EEAHE 2 AT REM AL (NREEE
ABEAEEIN FERREHR - &P T BRI (e K

the right to opt out if the Client does not wish Gamma Securities to use or transfer to its related group
companies and other persons his/her personal data (whether it is in Hong Kong or in overseas) for the
use in direct marketing; and

(d)  #GDPRIGGIE A 2 P MR ERIA R SR - BUSE B [RiH s (E
NE RSB R PR N BRI RER] -
If GDPR is applicable to the Client, the Client may have the rights to notice on the date processing, to

erasure of personal data, to restriction of processing and data portability, and to object to processing
of data.

(R H A A R LB AN &K} > ARk a8 7 B a1 1 168-2005% (B 18 L FEm K E 11148
= BRHRE/NE - FEHES g REE Bl FF Es 1E U -

Any such request should be sent by post to Gamma Securities care of Gamma Securities Limited, Flat 8, 11/F,
China Merchants Tower, Shun Tak Centre, N0.168-200 Connaught Road Central, Hong Kong, the Data
Protection Division, for the attention of the Compliance Officer. Gamma Securities may charge a reasonable
fee for processing any data access request.

FPHRKRER » Eien PRt iEmn s sk (" REET SR ) B R sme
The Client acknowledges and agrees that in providing Gamma Securities’ China Connect securities trading
service to the Client, Gamma Securities will be required to:

(@ G EIRAC LA TN TP 3R 245 T CSC YR S I P A% R P SRS
(" BCAN (B 201 52 aa s Y MHRARE P a2l = RIS 3EaR a8 25 0 Bd T AR P Y BCAN®
FPEMME ) 5
tag each of the Client’s orders submitted to the China Stock Connect System (“CSC”) with a Broker-to-
Client Assigned Number ("BCAN") that is unique to the Client or the BCAN that is assigned to the
Client’s joint account with Gamma Securities, as appropriate; and

(b) FRIE CBESCATAERAN) ARFEDR - [alisg e Bt 52 #5827 0 Bc % 2 HY BCAN KA RE P IR
AHEE( TCID ) ) (BFE#HES ~ Bt s Bl - S OrstEl & 54 EEsks) -
provide to the Exchange the Client’s assigned BCAN and such identification information (“Client
Identification Data” or “CID”) (including name, ID issuing country, ID type and ID number) of the
relevant Client as the Exchange may request from time to time under the Rules of the Exchange.

A PR EE ARG 7R (0 ] B B 5 B0R [a)8 5 ELAE a8 AR (] R s 2 F S A E R E &
ZNBERFAIT - B EHTE K[E R TR g R At hEEm s S e s die - s ~ (57 - A -
WeE fEBE PR FER > P e

Without limitation to any notification Gamma Securities have given the Client or consent Gamma Securities
have obtained from the Client in respect of the processing of the Client’s personal data in connection with
the Client’s account and Gamma Securities’ services to the Client, the Client acknowledge and agree that
Gamma Securities may collect, store, use, disclose and transfer personal data relating to the Client as
required as part of China Connect trading service, including as follows:

(@) B AT R HAEB S T TR R 2 S BCAN R CID - P iy el ey
gﬁiﬁ%ﬁ? CSC )E%@E%}f 9 BCAN ° H5E(E SRFE I E R S ARR P EEm i s (5 (e
iIl) %)
to disclose and transfer the Client’s BCAN and CID to the Exchange and the relevant SEHK Subsidiaries
from time to time, including by indicating the Client’s BCAN when inputting a China Connect Order into
the CSC, which will be further routed to the relevant China Connect Market Operator on a real-time
basis;

() EIEBCAT R AR AT (D 5T i asiiess B RedT (RS » ik
- BAE B (RGNS  BIS(E T30 5 B A 7 ) %1 BCAN - CID
TEISCAMP MR (3% CBOPR) B3 ) FREITCAE S - BB I BCAN & CID
Bkt (i) 15 1 (o) Fo (d) By i Ei MRS e R s i i % (B
BB AR ) | R (i) (B A B R I £ HE i B > DA
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HIBTE T BERiESITBUEARAE |

to allow each of the Exchange and the relevant SEHK Subsidiaries to: (i) collect, use and store the
Client’s BCAN, CID and any consolidated, validated and mapped BCANs and CID information provided
by the relevant China Connect Clearing House (in the case of storage, by any of them or via HKEX) for
market surveillance and monitoring purposes and enforcement of the Rules of the Exchange; (ii)
transfer such information to the relevant China Connect Market Operator (directly or through the
relevant China Connect Clearing House) from time to time for the purposes set out in (c) and (d) below;
and (iii) disclose such information to the relevant regulators and law enforcement agencies in Hong
Kong so as to facilitate the performance of their statutory functions with respect to the Hong Kong
financial markets;

(© FHEBIREEEESERT - (1) Y - BHRIEEFE 7 HY BCAN A CID PAEER BCAN K CID
PHCE g MBREAEIT SO - Bso MIECE  WRILF & 0F - Ba R ACETY BCAN K CID
BEHERX AR TR AT a2 e A KRR S AT 4 A (112 ﬁﬁﬁ%}f‘E’JPBCAN il
CID Kt Bh 1756 %HFJﬁEfEE’J ERRAE - e (iil) [EVEEETEEIEGE ERTHY P BT
AR R AR AR - DUER B E BT NSRS E’Jﬁ*?” B2 R BUARRAE ¢
to allow the relevant China Connect Clearing House to: (i) collect, use and store the Client’s BCAN and
CID to facilitate the consolidation and validation of BCANs and CID and the mapping of BCANs and CID
with its investor identification database, and provide such consolidated, validated and mapped BCANs
and CID information to the relevant China Connect Market Operator, the Exchange and the relevant
SEHK Subsidiary; (ii) use the Client’s BCAN and CID for the performance of its regulatory functions of
securities account management; and (iii) disclose such information to the Mainland regulatory
authorities and law enforcement agencies having jurisdiction over it so as to facilitate the performance
of their regulatory, surveillance and enforcement functions with respect to the Mainland financial
markets; and

(@)  mEFAREEEETGEE (1) W - [ REEFEE Y BCAN & CID » DUB)HE (i F &
i[5 “ftf’% F I TSP FT 2 20 B e { TR B AL S P2 R B TR T B R R (i) [
PR E RS oA BRI AR AR ABh BT RN R S av e - B g RouAmEE -
to aIIow the relevant China Connect Clearing House to: (i) collect, use and store the Client’s BCAN and
CID to facilitate the consolidation and validation of BCANs and CID and the mapping of BCANs and CID
with its investor identification database, and provide such consolidated, validated and mapped BCANs
and CID information to the relevant China Connect Market Operator, the Exchange and the relevant
SEHK Subsidiary; (ii) use the Client’s BCAN and CID for the performance of its regulatory functions of
securities account management; and (iii) disclose such information to the Mainland regulatory
authorities and law enforcement agencies having jurisdiction over it so as to facilitate the performance
of their regulatory, surveillance and enforcement functions with respect to the Mainland financial
markets; and

z‘E?@ﬁ%?i:ﬁ%é*ﬂjﬁit{j%L"“%HE@E’JEH&Q%TET BFHE E&Iﬁ%ﬁﬁ'ﬂﬂ}lﬁ)ﬂ%ﬁﬁ’ﬂ{)\
Bkl DUBSFREAS AT AR IE R 58 S R By 2K R AR A o %ﬁ?[@fﬂﬁﬁﬁl@ﬁﬁii_ﬁﬁﬁéﬁﬂ SR
MRS > @EEE WrRF ol E R - 28 £ LA R R Y 2 pisz 1% % EHIE AR
heTRE Ry 225 bl B V4B sy b7 ~ (EF] - BY8E - BRI DIE ()7 R 3 -

By instructing Gamma Securities in respect of any transaction relating to China Connect Securities, the Client
acknowledges and agrees that Gamma Securities may use the Client’s personal data for the purposes of
complying with the requirements of the Exchange and its rules as in force from time to time in connection
with the Northbound Trading. The Client also acknowledges that despite any subsequent purported
withdrawal of consent by the Client, the Client’s personal data may continue to be stored, used, disclosed,
transferred and otherwise processed for the above purposes, whether before or after such purported
withdrawal of consent.

REERAHE A BRI E ZHYE B Consequences of failing to provide Personal Data or Consent

HE AR B SR > [F] SRR SR BHE & P (5 B B E R e R B E HE - AT RE R Sk
BAS R R BE T 2 PRI SR CRIERTIGE ) B E PR mL A5 S -

Failure to provide Gamma Securities with the Client’s personal data or consent as described above may
mean that Gamma Securities will not, or no longer be able, as the case may be, to carry out the Client’s
trading instructions or provide the Client with any Northbound trading services.
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RISK DISCLOSURE STATEMENT
JeR\ gz 45 B B

BT 5 HERE RISK OF SECURITIES TRADING

s EAS AN AT RE G IR R E) - SERER AT AT - RSN EE - EEE 5 R0 —E RSB
I - RImATREEHEEdas. -

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down,
and may become valueless. It is as likely that losses will be incurred rather than profit made as a result of
buying and selling securities

EHE AL AL - HEE RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS

BISEMR A (008 AR SR E B © CHE % H A B AT B A S AR 88 R R i TR R B AR 1B
UTNAERIZEN b7 o BISEMR AL FTREI R IR 8l S sl AR

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on
GEM with neither a track record of profitability nor any obligation to forecast future profitability. GEM stocks
may be very volatile and illiquid.

TR R BAEFEH AT R - AR ARAVIEEIIE - BIZENR TSR = R b M E R ARG - Bk
(TS G B S A AR E R A -

You should make the decision to invest only after due and careful consideration. The greater risk profile and
other characteristics of GEM mean that it is a market more suited to professional and other sophisticated
investors.

BRI REAISEAR I (7 Y EORE A e IE B BB & 3 5 T A TR A SRR ErY A B4 gk B - glZER
EHAE R EE RIS ENHRET S NEAE -

Current information on GEM stocks may only be found on the internet website operated by The Stock
Exchange of Hong Kong Limited. GEM Companies are usually not required to issue paid announcements in
gazette newspapers.

BN S A o B B2 2 7 Y N A5 BRI SE AR 5 I M A RISEAR T A M B S AT RISEIR B E AR A7
P bR AN Z i - ES SR HVERER A, -

You should seek independent professional advice if you are uncertain of or have not understood any aspect
of this risk disclosure statement or the nature and risks involved in trading of GEM stocks.

EHELTEESER RISK OF TRADING DERIVATIVE PRODUCTS

HEMTAEEL(EREEAR RN CTARES - PIEO4FAEE - BEEEN TR R EM A IT4E TEAER)S
JeJE B o BRIEIRSE 2R R FREARERT R » BRIV 7R & Z TR E M -

Trading in Derivative Products (including but not limited to derivative warrants, callable bull/bear contracts,
equity linked instruments and other products with embedded derivatives) involves risks. Do not invest in
them unless you fully understand and are willing to assume the risks associated with them.

LA TANTARERS ~ I EIA-AEE B TS TR BT S » IRIEFAE R S s A B
(B (B4R ) FAHRARHIE L SCERRI R R R - R8T AR B A At &k

In respect of each issue of the derivative warrants, callable bull/bear contracts and equity-linked
instruments, you should carefully review and understand the terms and conditions of the Derivative
Products, together with the financial and other information of the issuer, as set out in the base listing
document (including any addendum), and the relevant supplemental listing document.

IRINFEMECREA LTRSS ~ ] RE (O AEse SO S T B S e - I E (WUE M) 550 T HY
A M gE T - MBS R HAMEERARM - DAMECRIS BSR4 S e S R T B LA
DLESATEIRMN, Ry &t o

You should also ensure that you understand the nature and risks of the derivative warrants, callable
bull/bear contracts and equity-linked instruments, and should where applicable, consult your own legal, tax,
accounting, financial and other professional advisers to ensure that any decision to invest in the Derivative
Products are suitable with regard to your specific circumstances and financial position.

29 201905



3.1

3.2

Risks Associated with Derivative Productsf74E 2 shAYAE fi B &

BITRGAEHEER Issuer default risk

TR G T R B E 1T AR RE R T H B T Tad e VB - IR i R R A - S35 TR ({0
EESRESRER - Wt AR BT EE S TR I RE -

In the event that a derivative product issuer becomes insolvent and defaults on their listed securities, you
will be considered as unsecured creditors and will have no preferential claims to any assets held by the issuer.
You should therefore pay close attention to the financial strength and credit worthiness of derivative product
issuers.

JEIEHE SEES Uncollateralized product risk

FEHEHOT A E MDA BRI o HE1TRIE - IR DIEA E 28 E - e Eae SRR
IRRAEAHR S o

Uncollateralized derivative products are not asset backed. In the event of issuer bankruptcy, you can lose
your entire investment. You should read the listing documents to determine if a product is uncollateralized.

1EIEE[E Gearing risk

TR E AT A ERS KA ARSI R AT AT 2 o (B P H A EAE R & A VAT AT EL R T PR « 7
WE TTAEMNEETLUBREES - ERFEYHRENESREEEL -

Derivative products such as derivative warrants and callable bull/bear contracts (CBBCs) are leveraged and
can change in value rapidly according to the gearing ratio relative to the underlying assets. You should be
aware that the value of a derivative product may fall to zero resulting in a total loss of the initial investment.

EREARYZ R Expiry considerations

T Em A A - FIHIRAVE M8 R 2 M E - (R/H SR Ay SN R - W ORI EE 2 fn i B
HIARHARERD & TRAY A 2 TR -

Derivative products have an expiry date after which the issue may become worthless. You should be aware
of the expiry time horizon and choose a product with an appropriate lifespan for your trading strategy.

Y5R(ERR 28 Extraordinary price movements

{74 FE S EAS B R R SRR (5 HEK) A R HE R > R EPRESE W] DA 7R AT A
RIEIH R -

The price of a derivative product may not match its theoretical price due to outside influences such as market
supply and demand factors. As a result, actual traded prices can be higher or lower than the theoretical price.

SIMEEEE Foreign exchange risk

EVRFTE B BT AR E A AR R B NG R DA R BT - R e S S MR R - M SRR B ]
RS ENEESNR AT E » Er BT E M ER -

Your trading derivative products with underlying assets not denominated in Hong Kong dollars are also
exposed to exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset value,
also affecting the derivative product price.

JidEEEE Liquidity risk

BT E P AT EE M TR R S — SN E Tt — B EREE - BEREZENEE
£ Rt iiEiE i (HFEE - MRS EREELFTIUR HEBTHE @ IR RRETESE &
ZH MU RRAEWERT -

The Exchange requires all derivative product issuers to appoint a liquidity provider for each individual issue.
The role of liquidity providers is to provide two way quotes to facilitate trading of their products. In the event
that a liquidity provider defaults or ceases to fulfill its role, you may not be able to buy or sell the product
until a new liquidity provider has been assigned.

BETERESTIEESNEE Additional Risks Involved in Trading Derivative Warrants

FSRIEEEE S Time decay risk

B BB A - PTAERES AR EIIH - EEGAE > NI R RGIEE -

All things being equal, the value of a derivative warrant will decay over time as it approaches its expiry date.
Derivative warrants should therefore not be viewed as long term investments.
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SRR Volatility risk
brii‘%ﬁﬂ’]fa*%ﬂﬁﬂ%ﬁ 25 (E RS 5 [ FROR AR TR - IR0 AR R & A AR 0 -

Prices of derivative warrants can increase or decrease in line with the implied volatility of underlying asset
price. You should be aware of the underlying asset volatility.

E‘E#ﬁ%ﬁﬂ’jﬁﬁ%ﬁw& Additional Risks Involved in Trading Callable Bull/Bear Contracts (CBBCs)

B fs Mandatory call risk

1’]"EIEfFﬁEE’§  VEBEAREE A IR THUH | Y?ﬁ%ﬂ%lﬁ]é’ﬁfré EARES I HA B E EEE -
TSR FTa AR EI e B/ /KA - FREERNE LB E - @l - R AR EEE I B EHI4-AE8
TRt b ST T R AR AR ER (B E /}jﬁ C RIEREE A DIEE) -

Your trading CBBCs should be aware of their intraday “knockout” or mandatory call feature. A CBBC will cease
trading when the underlying asset value equals the mandatory call price / level as stated in the listing
documents. You will only be entitled to the residual value of the terminated CBBC as calculated by the
product issuer in accordance with the listing documents. You should also note that the residual value can be
zero.

FI& A Funding costs

ARESEI S TH E@Eﬁm@ SA o RERAG SRS BET FIHA H MR D - AFRESHV AR -
HARE AT » 5 —RAFES (] - IREHEA AR R E A RIAR R E A - BIERAETERZ
ﬁﬁﬁ?#ﬁ‘é:ﬁ‘ﬁﬁtﬁﬁdﬁ:

The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the CBBC
moves towards expiry. The longer the duration of the CBBC, the higher the total funding costs. In the event
that a CBBC is called, you will lose the funding costs for the entire lifespan of the CBBC. The formula for
calculating the funding costs are stated in the listing documents.

R H IR AR E S Risks Associated with Equity Linked Instruments

AT E — IRTRARSZ ER KRS T E RO BHY R R E S A BTN 2 28 5 T -
A L ERAE T SRR BN T A8 GBI SR B R UG B LI B3 Ry DAYRIOH -

Exposure to equity market - You are exposed to price movements in the underlying security and the stock
market, the impact of dividends and corporate actions and counterparty risks. You must also be prepared to
accept the risk of receiving the underlying shares or a payment less than their original investment.

HEATTRE - WIEREMSE BB RERIE RS - BIARE R i & E 28 A -

Possibilities of losing investment — You may lose part or all of their investment if the price of the underlying
security moves against their investment view.

BERSRE - REEE - IERRIRE M HERAYER B e 2 B R (S - DSOS f2 B S 5
SERFIHAVE N o RN R - ST ATTRE S R IERERY A SITTE) I B SR 1 L % -

Price adjustment - You should note that any dividend payment on the underlying security may affect its price
and the payback of the ELI at expiry due to ex-dividend pricing. Investors should also note that issuers may
make adjustments to the ELI due to corporate actions on the underlying security.

FIE — REEEH TR AV 2E BRI E 4R A 25 SOE IR AR B R - (HIEEE B A IR F4E AT
SHVZER -

Interest rates - While most ELI offer a yield that is potentially higher than the interest on fixed deposits and
traditional bonds, the return on investment is limited to the potential yield of the ELI.

AEEEE - IR AR A g B R S 8 TR DR SR B AR UG B H B E R T 8 S B

AL Z P (A AL 28 R B AR s 2o FIR T AR N -

Potential yield — You should consult their brokers on fees and charges related to the purchase and sale of ELI
and payment / delivery at expiry. The potential yields disseminated by HKEx have not taken fees and charges
into consideration.

HEXSETEEESEME RISK OF TRADING EXCHANGE TRADED FUNDS (ETFs)

HERX S E BRI N - R GIREREFEHE AN BN S E E A e g A
s HEY - BERGMEEASH » REEEH O HEE KR -

Trading in Exchange Traded Funds (ETFs) involves risks. It is important that you understand and critically

assess the implications arising due to different ETF structures. You should understand the nature and risks
before trading in ETFs.
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You should carefully review and understand the terms and conditions of the ETFs, together with the financial

statements and other information set out in the offering document, and should where applicable, consult

your own legal, tax, accounting, financial and other professional advisers to ensure that any decision to

invest in the ETFs are suitable with regard to your specific circumstances and financial position.

o EEESHITHERELS Risks Associated with Exchange Traded Funds (ETFs)

TR EER Market risk

LS EE S T Ry B 8 - TR/ A A RIS ~ EFEREm) BRI - X5
P B AL WEETH?IXI:J%H%LE@EW B3 A REAERR T R Y F%HE&BB?%EEH% TRV EA R Fy
T %%%a%(/ BN ENMZ 2 1802 -

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets
such as stocks, bonds, or commodities. ETF managers may use different strategies to achieve this goal, but
in general they do not have the discretion to take defensive positions in declining markets. You must be
prepared to bear the risk of loss and volatility associated with the underlying index/assets.

IEHEERFE Tracking errors

EEtE X ST EE AR BIERTE By & ENRBRE - R MIRE R G EE e 5 E
¥4 ﬁf@%ﬁﬁ RS 8/ EENEHE - L HFTEE RS SHER FAIFEERE - (F RAVEREA]
HfET B B EACRMREA L SRS E R 5ER N o)

Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking
errors can arise due to factors such as the impact of transaction fees and expenses incurred to the ETF,
changes in composition of the underlying index/assets, and the ETF manager’s replication strategy. (The
common replication strategies include full replication/representative sampling and synthetic replication
which are discussed in more detail below.)

DTSR [ERX 5 Trading at discount or premium

ﬁ%ﬁﬁ HESHE TREE R RN R EEHE & EPHE%%@E?EI%EE’JF?EL TEAT R B
FELA EHIMCH S A - HFTEH— S B R AR IR TG/A TN S EE AN g A

IEAEM -

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused

by supply and demand factors, and may be particularly likely to emerge during periods of high market

volatility and uncertainty. This phenomenon may also be observed for ETFs tracking specific markets or

sectors that are subject to direct investment restrictions.

SMEEEE Foreign exchange risk

GIRFTEER S EE A AE’J?FHI%‘%%F@EE%%"E%Z% A7 - i ST A MR B - S SO AR A Bl
ATEHEA B EN B EE A - i B S P E A HIE -

Your trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange
rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the ETF
price.

JiimEEEE Liquidity risk

R EEERILUAS  TEEECSMEERESNGM20E - ERGMEERESH —
&S LA EVEETRHR - (BEARS IR AT ST HEITIE » ReGt M aE T EE -

Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in ETFs.
Although most ETFs are supported by one or more SMMs, there is no assurance that active trading will be
maintained. In the event that the SMMs default or cease to fulfill their role, you may not be able to buy or
sell the product.

R BT EEESIA EESIRE S KT

Counterpartv risk involved in ETFs with different replication strategies

(a) 5ZEE *U);_Zﬁﬁﬁ%% MEREAN SRS Full replication and representative sampling strategies
?ﬁé}ﬂ EERISIAL BT EE RS - B RN E L ERCE N T D /A E - £
HY?%EJJE% PEREA RIS » R E R & (MR =280 BVAER D i/ E E - B &M
FEEMAEE=EMBFTEREN T BN GEERE » HAL 5 T EkmEE N 2 Ak
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An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets in the
same weightings as its benchmark. ETFs adopting a representative sampling strategy will invest in
some, but not all of the relevant constituent stocks/assets. For ETFs that invest directly in the
underlying assets rather than through synthetic instruments issued by third parties, counterparty risk
tends to be less of concern.

(b) %FEEBUTKEES Synthetic replication strategies
RS ERIEN R S EE RS - TEA BB EA 074 T H X BHt AR R - Bl -
PRENG & R B SRIE YA 5 P B B B vl o0 Ry W e
ETFs utilizing a synthetic replication strategy use swaps or other derivative instruments to gain
exposure to a benchmark. Currently, synthetic replication ETFs can be further categorized into two
forms:

i. DUsHA&E49REE Swap-based ETFs
WA | e HH AT 7 P A < A ] DA G AR AR Ay 3R 1 A FH il ELAH B A -
Total return swaps allow ETF managers to replicate the benchmark performance of ETFs
without purchasing the underlying assets.

DIHERE SRR HIAE 5 P E E A S TR 2R B BHAAC B pa iy =8 50 - Eb o A EAAS
SR BN A RB T HGY R - a8k -

Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses
if such dealers default or fail to honor their contractual commitments.

ii. DAf74 T EAf%EE Derivative embedded ETFs
Lo EE AW a] DUAHEAMOTAE T H - 3G @A ER Nz - ARATT
AT Bl —{EE S E TrT -
ETF managers may also use other derivative instruments to synthetically replicate the
economic benefit of the relevant benchmark. The derivative instruments may be issued by
one or multiple issuers.

D4 TR S E A SRR ZIRE ST S8 TRk - B3 THAE
HAREBITHGYRH - BelEEZIEK -

Derivative embedded ETFs are subject to counterparty risk of the derivative instruments’
issuers and may suffer losses if such issuers default or fail to honor their contractual
commitments.

R P E B A BRI AU 5 - R ARG iR L E R AT - AN BRI iR — B 1T
i AT {E A UE R EVITEZE - SXEMEEEASERRE -

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations.
There is a further risk that when the right against the collateral is exercised, the market value of the collateral
could be substantially less than the amount secured resulting in significant loss to the ETF.

EEBHAOXGEMAEEBEWHTER - EEREA G AR ER

RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGE OF HONG KONG LIMITED
G - ERES S agEtE GBETE) EEENE S E AR BRI EE
ME%Y - fR1E E B ZHa e T B 77 2 B MBSk A A BN R A PR Z E st & - IRERIE
iz SR E I E EHAEE IR IR B & S AT A IR A B ERIR SR SER F S —BEE —
REE BRI E -

The securities under the Nasdag-Amex Pilot Program (PP) are aimed at sophisticated investors. You should
consult us and become familiarised with the PP before trading in the PP securities. You are aware that the
PP securities are not regulated as a primary or secondary listing on the Main Board or the Growth Enterprise
Market of The Stock Exchange of Hong Kong Limited.

BE A REHMEE A EEE RISK OF INVESTING IN RENMINBI-DENOMINATED PRODUCTS

BEERE/THIEE Investment / Market risk

N R /A I S BB 7 HLATRE AR PR o BIEE fn N HVTEE B B & ZE A (ERS ol ol ik 8 24
JEE ] BER AU s B ER L < (R - BIfE N REEFHE - IRIRAIRE R Z 1R - R TPZ ARKEE &
BB RSB BIE > IRATRE R Z M ER o (EHEERT > IRIEE R E LIME - & H
B2~ RN - TR R S AR E LR SRS IRIIEERE B RIRES TR AR &
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6.2

6.3

6.4

b - SRR - ESORECERR -

Renminbi products are subject to investment risk and may not be principal protected i.e. the assets that the
products invest in or referenced to may fall as well as rise, resulting in gains or losses to the product. This
means that you may suffer a loss even if renminbi appreciates. Depending on the nature of the renminbi
product and its investment objective, there may be other risk factors specific to the product which you
should consider. You should always understand the nature, investment objective, strategy, key features and
risks of the renminbi products and assess whether these products are suitable for you in terms of your own
investment needs and risk profile before you invest in the renminbi products. Seek professional advice if in
doubt.

FEEEE Liquidity risk

N AR EmE— T Em R ARE 8 A — R S B s SRy —F-i5 - RltL » fRECHRER]
B EARE M » NEFTREZ LU E & -

Renminbi products are also subject to liquidity risk as renminbi products are a new type of product and there
may not be regular trading or an active secondary market. Therefore you may not be able to sell your
investment in the product on a timely basis, or you may have to sell the product at a deep discount to its
value.

BT AN/ ZEFEFE 1ssuer / Counterparty risk_

N 2 /R 3817 ARV B R b R B (R - IRIEZAT- A5 fE 3T ARV E RS » BRI
FIRTE o it N R m/ N e & T E TR - (RN Z T AR TR ST NELIHIE R - 520 b
A RE ¥ Bl AR E B A REMERIER -

Renminbi products are subject to the credit and insolvency risks of their issuers. You should consider
carefully the creditworthiness of the issuers before investing. Furthermore, as a renminbi product may invest
in derivative instruments, counterparty risk may also arise as the default by the derivative issuers may
adversely affect the performance of the renminbi products and result in substantial losses.

EEJHEE Currency risk

—fERER - FENML (EIERE) R EEE DA RN G E N RS E S - FRR2ZER
JEz - AR ANREEZEMNEEFIRVER - BT R REN N R ZE @ - (Fa SRRy A, &
W Ry N R - T & IRV B 206 IR & IRECRE R B IR [ A & ( Rl [m] =
ERENEEUARBHN) - fE@diEd » (RgZ=PE E I NA - INEORZERER g - 15
2 BEAEEZ A REE O ER RS REREBERET - RAREZE - (RNEH iR
% o IEMPTE B —1 - NREEHESR AT AR - A RS 5 <2 S IR 1 S s B IRy &l -

In general, a non-Mainland (including Hong Kong) investor who holds a local currency other than renminbi
will be exposed to currency risk if he invests in a renminbi product. This is because renminbi is a restricted
currency and subject to exchange controls, you may have to convert the local currency into renminbi when
you invest in a renminbi product. When you redeem/sell your investment, you may also need to convert the
renminbi received upon redemption/sale of your investment product into the local currency (even if
redemptions/sale proceeds are paid in renminbi). During these processes, you will incur currency conversion
costs and will also be exposed to currency risk. In other words, even if the price of the renminbi product
remains the same when you purchase it and when you redeem/sell it, you will still incur a loss when you
convert the redemption/sale proceeds into local currency if renminbi has depreciated. Like any currency,
the exchange rate of renminbi may rise or fall. Further, renminbi is subject to conversion restrictions and
foreign exchange control mechanism.

REREE SR E S = TR S R

RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES
BAfRE AN TR S - AL TSGR E AR T =07 » AR {58 7 35 0 B U
BT REAR P OB ECSS BR8 S 45 5 MO DASEAHE - DARECR AT RIS 22 B A 7 TR gl 35 -

If you provide us with an authority to hold mail or to direct mail to third parties, it is important for you to
promptly collect in person all contract notes and statements of your account and review them in detail to
ensure that any anomalies or mistakes can be detected in a timely fashion.

FEE AR DLS M T W R A 2 A

RISKS OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG
RAFEEBLSMITWEGT A BRI EE - B2 BIARMEI N EE e T 0 AR EAR PR
B o ARG (B IR ERRE) (55571 F) RIRBZIGRGIHETIIRR A RTRER TR E -
Wit > ZERER TS G SRR T ES BIHEGFT IS S & EHERE -

Assets of yours which are received or held by us outside Hong Kong are subject to the applicable laws and
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regulations of the relevant overseas jurisdiction which may be different from the Securities and Futures
Ordinance (Cap. 571) and the rules made thereunder. Consequently, such assets may not enjoy the same
protection as the conferred on those assets which are received or held in Hong Kong.

BTF3Z 5 B85 RISKS OF ELECTRONIC TRADING

ER G » TSR E) > 24T 4 R HeaE s HAIE ] - G4 st B8 F-a5 i ny A AT e & 2 EI PR
ERBFIAMEA o 18T RSB R T THIAE 5 AT RE & RN AT TR IR E 5 ZE R H A A ]
FAPERINY R AZ 20T - e DUEERERR - R Rdis EAIHIZY - AR E A as
AISERVREEE S o RN B A5 - L5150 REME RN ERmAIF TR A LS - MEgE
B G SAET Y JERR - SUER B ETIVER TR ER S S B MY iS5 ER - mH. - B{E
BB AT RE S R IERVEE =7 HUS - HARIB(E S Esr B h Ry Es - 1T 7S Se b ik e 4
FH2 FRE - R ERE - X5 TE<— B E KA aTgE s -

Access to the Internet or other electronic devices may be limited or unavailable during periods of peak
demand, market volatility, systems upgrades or maintenance or for other reasons. Transactions conducted
through the Internet or other electronic devices may be subject to interruption, transmission blackout, and
delayed transmission due to unpredictable traffic congestion and other reasons beyond the Company
control. Internet is, due to technical limitation, an inherently unreliable medium of communication. As a
result of such unreliability, there may be delays in the transmission and receipt of Instructions and other
information and that this may result in delays in the execution of Instructions and/or the execution of
Instructions at prices different from those prevailing prices at the time the Instructions were given.
Moreover, communications and personal data may be accessed by unauthorized third party; and there are
risks of misunderstanding or errors in any communication and that such risks shall be absolutely borne by
the Client. You acknowledge and agree that it shall not usually be possible to cancel an Instruction after it
has been given.

EHAEASEEETRBHER RISKS OF TRADING IN OTHER JURISDICTIONS

T EAth S E R &Y i 5 (EFE B A  5 A (R AR5 1T 5 - B b R RS MY R - AR
EEETGHIH] - IR AR OREARE FTREA PR E - SECE A NE - fEET R SR  IRERTEHA
RERHEITHVZ IR S HIPT AR A - IRAR B PRt Y B E T - R RR B (H% P Es THVAS S P E Ay
FriE el AE R &R BTGB TARAIAAN - NI - TS A REL AR
SRE ARG MG P Y A B R K H A B A B & v fE (LU RS it A REEE1S -

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may
expose the Client to additional risk. Such markets may be subject to regulation which may offer different or
diminished investor protection. Before the Client trades he or she should enquire about any rules relevant
to his or her particular transactions. The Client’s local regulatory authority will be unable to compel the
enforcement of the rules of regulatory authorities or markets in other jurisdictions where the Client’s
transactions have been effected. The Client should ask the firm with which he or she deals for details about
the types of redress available in both his or her home jurisdiction and other relevant jurisdictions before the
Client starts to trade.
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